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LIST OF DIRECTORS AS ON 315T MARCH 2023

SR. |DIN NAME ADDRESS DATE OF
NO | APPOINTMENT
1. 00522086 | KASHMIRA C-37 ANANYACO | 23/09/2022
DHIRAJIBHAI | OPSOCIETY,
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POST GHODASAR,
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FOR AND ON BEHALF OF SAI SWAMI METALS AND ALLOYS LIMITED

DATE: 06/09/2023
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LIST OF SHAREHOLDERS AS ON 31.03.2023

S.No. | Name of Shareholder Address No. of Shares
held

1. KASHMIRA DHIRAJBHAI MEHTA | C-37 ANANYA 4,900
CO OP SOCIETY,
ISANPUR ROAD,
POST
GHODASAR,
AHEMDABAD,
GUJARAT, 380050
INDIA

2 NIPUN ANANTLAL BHAGAT E-25AMAY 5,100
APPARTMENT,
NEAR NID
PALDI,
AHEMDABAD,
GUJARAT- 380007,
INDIA

TOTAL 10000

FOR AND ON BEHALF OF SAI SWAMI METALS AND ALLOYS LIMITED

\c e -He\ﬂ‘ﬁ :
NIPUN KASHMIRA
ANANTLAL DHIRAJBHAI
BHAGAT MEHTA
DIN: 00065495 DIN: 00522086
DATE: 06/09/2023 DIRECTOR DIRECTOR

PLACE: AHMEDABAD
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NOTICE

Notice is hereby given that the Annual General Meeting of the Members of SAI SWAMI
METALS AND ALLOYS LIMITED will be held at the registered office of the company at 5,
Harekrishana Industrial Estate Bakrol Daskroi Ahmedabad GUJARAT 382430 INDIA on
Saturday 30t September, 2023 at 1.00 P.M. to transact the following business.

ORDINARY BUSINESS:

1. To consider and adopt the audited financial statements of the Company for the
financial year ended March 31, 2023 and the reports of the Board of Directors and
Auditors thereon and in this regard, pass the following resolution(s) as an Ordinary
Resolution(s):

“RESOLVED THAT the audited financial statements of the Company for the
financial year ended March 31, 2023 and the reports of the Board of Directors and
Auditors thereon laid before this meeting, be and are hereby considered and
adopted.

2. To appoint Auditors and fix their remuneration and in this regard, pass the
following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to Sections 139, 142 and other applicable provisions,
if any, of the Companies Act, 2013 (the “Act”) and the Companies (Audit and
Auditors) Rules, 2014 (“Rules”) (including any statutory modification or re-
enactment thereof, for the time being in force), M/s. Abhishek Kumar & Associates,
Chartered Accountants (Firm Registration No. 130052W), be and is hereby
appointed as Auditors of the Company to hold office from the conclusion of this
Annual General Meeting (AGM) till the conclusion of the sixth Annual General
Meeting of the Company and to authorize the Board of Directors to fix their
remuneration as may be mutually agreed with the Auditors, in addition to
reimbursement of GST and all out of pocket expenses incurred, in connection with
the audit of accounts of the Company.”
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SPECIAL BUSINESS:

3. To Regularise and appoint Mr. Himansu Bhanubhai Chalishazar (DIN: 00527586) as
director of the Company, and in this regard, to consider and if thought fit, to pass,

with or without modification(s), the following resolution as Ordinary Resolution:

RESOLVED THAT pursuant to the provisions of section 152, 161 and any other
applicable provisions of the Companies Act, 2013, and any rules made there under,
Mr. Himansu Bhanubhai Chalishazar (DIN: 00527586) who was appointed as the
Additional Director with effect from Monday 5% June 2023, on the Board of the
Company and who holds office upto the date of this Annual General Meeting and
who is not disqualified for being appointed as an Director of the company in term of
the section 164 of the Companies Act, 2013 or any other applicable provisions be and
is hereby appointed as Director of the Company, from date of his AGM, on such

remuneration as approved by the Board of Directors.

RESOLVED FURTHER THAT, any Director of the Company be and is hereby
authorised to take all such steps as may be necessary proper and expedient to give

complete effect to this resolution.

4. To Regularise and appoint Mr. Nilesh Pravinkumar Kapadia (DIN: 10128053) as
director of the Company, and in this regard, to consider and if thought fit, to pass,

with or without modification(s), the following resolution as Ordinary Resolution:

RESOLVED THAT pursuant to the provisions of section 152, 161 and any other
applicable provisions of the Companies Act, 2013, and any rules made there under,
Mr. Nilesh Pravinkumar Kapadia (DIN: 10128053) who was appointed as the
Additional Director with effect from Saturday 22nd April 2023, on the Board of the
Company and who holds office upto the date of this Annual General Meeting and
who is not disqualified for being appointed as an Director of the company in term of
the section 164 of the Companies Act, 2013 or any other applicable provisions be and
is hereby appointed as Director of the Company, from date of his AGM, on such

remuneration as approved by the Board of Directors.

RESOLVED FURTHER THAT, any Director of the Company be and is hereby
authorised to take all such steps as may be necessary proper and expedient to give

complete effect to this resolution.



SAI SWAMI METALS AND ALLOYS LIMITED
5, HAREKRISHANA INDUSTRIAL ESTATE Bakrol Daskroi Ahmedabad GUJARAT 382430 INDIA
CIN: U27320GJ2023PLC135697, Email Id: bhagatmarketing1806@gmail.com, Phn.no.9909970863

5. To Regularise and appoint Mr. Devang Kishor Buddhdev (DIN: 10145848) as
director of the Company, and in this regard, to consider and if thought fit, to pass,
with or without modification(s), the following resolution as Ordinary Resolution:

RESOLVED THAT pursuant to the provisions of section 152, 161 and any other
applicable provisions of the Companies Act, 2013, and any rules made there under,
Mr. Devang Kishor Buddhdev (CIN: 10145848) who was appointed as the
Additional Director with effect from Wednesday 3 May 2023, on the Board of the
Company and who holds office upto the date of this Annual General Meeting and
who is not disqualified for being appointed as an Director

of the company in term of the section 164 of the Companies Act, 2013 or any other
applicable provisions be and is hereby appointed as Director of the Company, from
date of his AGM, on such remuneration as approved by the Board of Directors.

RESOLVED FURTHER THAT, any Director of the Company be and is hereby
authorised to take all such steps as may be necessary proper and expedient to give
complete effect to this resolution.

NOTES

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to
attend and vote instead of himself and the proxy need not be a member of the
Company.

2. The proxy form should be deposited at the Registered Office of the Company not

less than forty-eight hours before the commencement of the meeting.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

T

NIPUN KASHMIRA

ANANTLAL DHIRAJBHAI

BHAGAT MEHTA

DIN: 00065495 DIN: 00522086
DATE: 06/09/2023 DIRECTOR DIRECTOR

PLACE: AHMEDABAD
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ANNEXURE TO NOTICE
STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013
The following statement sets out all material facts relating to the Special Business
mentioned in the accompanying Notice:

Item No.3
Mr. Himansu Bhanubhai Chalishazar (DIN: 00527586), was appointed as Additional

Director of the Company. In terms of Section 161 of the Companies Act 2013, they hold
office up to the date of AGM but are eligible for the appointment as Director.
Henceforth it is proposed to appoint Mr. Himansu Bhanubhai Chalishazar (DIN:
00527586), as Director of the company.

The company has received notices in writing from members proposing the candidature
of each of Mr. Himansu Bhanubhai Chalishazar (DIN: 00527586) for the office of Directors
of the Company.

Item No.4
Mr. Nilesh Pravinkumar Kapadia (DIN: 10128053), was appointed as Additional Director

of the Company. In terms of Section 161 of the Companies Act 2013, they hold office up
to the date of AGM but are eligible for the appointment as Director. Henceforth it is
proposed to appoint Mr. Nilesh Pravinkumar Kapadia (DIN: 10128053), as Director of the
company.

The company has received notices in writing from members proposing the candidature
of each of Mr. Nilesh Pravinkumar Kapadia (DIN: 10128053) for the office of Directors of
the Company.

Item No.5
Mr. Devang Kishor Buddhdev (CIN: 10145848), was appointed as Additional Director of

the Company. In terms of Section 161 of the Companies Act 2013, they hold office up to
the date of AGM but are eligible for the appointment as Director. Henceforth it is
proposed to appoint Mr. Devang Kishor Buddhdev (CIN: 10145848), as Director of the
company.

The company has received notices in writing from members proposing the candidature
of each of Mr. Devang Kishor Buddhdev (CIN: 10145848) for the office of Directors of the
Company.
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DIRECTOR’S REPORT

To,

THE MEMBERS,
SAI SWAMI METALS AND ALLOYS LIMITED

Your Directors have pleasure in presenting their 1t Annual Report on the business and
operation of the company and the accounts for the Financial Year Ended 31t March, 2023.

FINANCIAL SUMMARY OR HIGHLIGHTS/PERFORMANCE OF THE COMPANY:

The financial results for the year ended 31%t March, 2023 are as under:

PARTICULARS AMOUNTS
Revenue from Operations Nil
fit/ (Loss) before taxati
Profit/ (Loss) before taxation Nil
Less: Tax Expense Nil
i ter ta
Profit/(Loss) after tax Nil
Add: Balance B/F from the previous year NA
Balance Profit / (Loss) C/F to the next year Nil

STATE OF COMPANY’S AFFAIRS AND FUTURE OUTLOOK

The Company was incorporated on 2374 September, 2022. Being the first year of its
incorporation, the Company has not carried out any business operations during the year
2021-22. The company is incorporated to deal in all types of industrial ferrous and non-
ferrous scrap. The Revenue from operations stood at Nil and Profit after tax stood at Nil.

Your Directors assures you that they would grab all business opportunities that could be
seized from the market for the overall development of our business and foresee bright
prospects of the Company in the years to come.
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We seek long-term relationship with clients while addressing their requirements. Our
customer centric approach has resulted in high levels of client satisfaction and retention.

DIVIDEND
In view of the planned business growth, your Directors deem it proper to preserve the
resources of the Company for its activities and therefore, do not propose any dividend for

the Financial Year ended March 31, 2023.

SHARE CAPITAL

The Company has obtained the shareholders’ approval in the Extra Ordinary General
Meeting held on Tuesday, 28 March 2023 for the increase in authorised share capital of the
Company from Rs. 5 lacs to Rs. 5 Crores.

Further, On Monday, 19t June 2023 Company has obtained the shareholders’ approval in
the Extra Ordinary General Meeting for the increase in authorised share capital of the
Company from Rs. 5 Crores to Rs. 7.5 Crores.

Presently, the authorised share capital of the Company is 7,50,00,000/- (Rupees Seven crore
Fifty lakhs only) divided into 75,00,000 (Seventy Five Lacs ) equity shares of Rs. 10/- each.

The paid up capital of the Company was Rs. 1,00,000 (Rupees one lacs only) divided into
10,000 (Ten Thousand) equity shares os Rs. 10/- each as on 31t March, 2023.

Further, after the year end, there is share allotment of 41,07,710 equity shares of Rs. 10 each
amounting to Rs. 41077100/- were allotted to Nipun Bhagat on the execution of Business
purchase Agreement made on 28% February, 2023 between M/s. Steel Kraft Industries,
proprietorship firm of Nipun Bhagat and M/s. Sai Swami Metals and Alloys Private
Limited.

At present, the Paid up capital of the Company stood at Rs. 41177100/ - (Rupees Four crore
eleven lacs seventy seven thousand one hundred only) divided into 41,17,710 (Fourty one
lacs seventeen thousand seven hundred ten) equity shares of Rs. 10/- each.

TRANSFER TO RESERVES

No amount was transferred to the reserves during the financial year ended 315t March, 2023.
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ANNUAL RETURN

With the companies amendment Act 2017 the company is required to upload the Annual
Return on the website of the company, however company is not maintaining its website

hence it is not applicable to the Company. Further we will file e form MGT-7 on MCA
portal after the AGM.

DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATE COMPANIES

Bhagat Marketing private Limited (BMPL) becomes Wholly owned Subsidiary
Company of Sai Swami Metals And Alloys Limited (SSMAAL) as on 06t March, 2023
by virtue of shareholding of BMPL in SSMAAL i.e. 100% as per the Section 2(46) of the
Companies Act, 2013

Pursuant to provision of Section 129(3) of the Act, a statement containing salient
features of the Financial Statements of the Company’s subsidiary in Form AOC-1 is
attached to the Financial Statements of the Company and Marked as Annexure-II.

DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP)

There are two directors appointed on the date of incorporation as first directors of the
company out of the subscribers to the MOA and AOA. The names of the directors are here
as under-

1. NIPUN ANANTLAL BHAGAT

2. KASHMIRA DHIRAJBHAI MEHTA

There has been no change in the constitution of Board during the year of incorporation of
company. After the year-end, there is appointment of Additional Director and Key
Managerial Personnel are as follow:

S.no. | Date of | Name of Directors Designation
Appointment
1. 05/06/2023 HIMANSU BHANUBHAI CHALISHAZAR | Additional Director
2. 22/04/2023 NILESH PRAVINKUMAR KAPADIA Additional Director
3. 03/05/2023 DEVANG KISHOR BUDDHDEV Additional Director
4. 18/05/2023 NIPUN ANANTLAL BHAGAT Chief Financial
Officer
5. 21/06/2023 | VIDHI DILIPKUMAR MEHTA Company Secretary
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NUMBER OF BOARD MEETINGS

During the Financial Year 2022-23, 5 meeting of the Board of Directors of the company were
held. The board of directors timely and fully complied with regulations that are mandatory
to hold a meeting.

Name of Directors Number Of Meetings

21/10/2022 | 28/02/2023 | 01/03/2023 | 07/03/2023 | 28/03/2023
NIPUN v v v v v
ANANTLAL
BHAGAT
KASHMIRA v v v v v
DHIRAJBHAI
MEHTA

An Extra ordinary general meeting was held on 28" March, 2023 for the increase in
authorised share capital of the Company from Rs. 5 lacs to Rs. 5 Crores.

PARTICULARS OF LOAN, GUARANTEES AND INVESTMENTS UNDER SECTION
186

In terms of section 186 of Companies Act 2013 where the aggregate loans and investments
so far made, the amounts for which guarantee or security provided to any person or body
corporate are within the threshold limits. During the year company has not made any such
loans/ guarantees or investments.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

All contracts / arrangements / transactions entered by the Company during the financial year
with related parties were in the ordinary course of business and at an arm’s length basis.

During the year, the Company had not entered into any contract/ arrangement / transaction
with related parties which could be considered material in accordance with the policy of the
Company on materiality of related party transactions.

There are no materially significant related party transactions that may have potential conflict
with interest of the Company at large.
The transactions with related party are annexed herewith in the Form AOC-2 as Annexure - III.
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FIXED DEPOSITS

We have not accepted any fixed deposits and, as such, no amount of principal or interest
was outstanding as of the Balance Sheet date.

EXPLANATION TO AUDITOR’S REMARKS

There such no adverse remarks were found during the course of Audit.

Other observations in the Auditor's Report are dealt within the notes to the accounts at
appropriate places and are self-explanatory.

MATERIAL CHANGES AFFECTING THE FINANCIAL POSITION OF THE
COMPANY

There has been material changes which have occurred during the year and between 31st March
2023 to date of this board report, which are acquisition of shares of the Company Bhagat
Marketing private Limited (BMPL).

The Sai Swami Metals And Alloys Limited (SSMAAL) becomes a holding company as
on 06t March, 2023 by virtue of shareholding in BMPL i.e. 100%.

DETAILS ON CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION,
FOREIGN EXCHANGE EARNINGS & OUTGO:

(A) Conservation of energy

(i) the steps taken or impact on conservation of

The activities carried out by the
energy

Company are not power intensive

(ii) the steps taken by the company for utilizing and e cost of e enevgy s

alternate sources of energy

insignificant.

(iii) the capital investment on energy
conservation Equipments

(B) Technology absorption

(i) the efforts made towards technology
absorption

(ii) the Dbenefits derived like product
improvement, cost reduction, product| The Company has not imported any
development or import substitution technology during the year.

(iii) in case of imported technology (imported
during the last three years reckoned from
the beginning of the financial year)

(a) the details of technology imported;
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(b) the year of import;
(c) whether the technology been fully
absorbed;
(d) if not fully absorbed, areas where
absorption has not taken place, and the
reasons thereof; and

(iv) the expenditure incurred on Research and
Development

(C) Foreign exchange earnings and Outgo

The Foreign Exchange earned in terms of actual
inflows during the year and NONE

The Foreign Exchange outgo during the year in
terms of actual outflows

RISK MANAGEMENT POLICY

The Company has adopted several strategies at Management level to mitigate Business
risks and uncertainties. To manage competition risk, the management has inbuilt a day to
day monitoring system & Formal structures have been put in place to quickly and
systematically identify, prioritize, monitor and mitigate such risks on a constant basis and
respond to possible future events that might impact the achievement of objectives. This is a
real-time and ever-evolving area, given the dynamic nature of the environment.

STATEMENT IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROL
WITH REFERENCE TO THE FINANCIAL STATEMENTS

The Board has adopted the policies & procedures for ensuring the orderly & efficient
conduct of its business, including adherence to the company’s policies, the safeguarding of
its assets, the accuracy & completeness of the accounting records, and the timely
preparation of reliable financial disclosures.

SIGNIFICANT AND MATERIAL ORDERS

There are no significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and Company’s operations in future.

STATUTORY AUDITORS

At the Board Meeting held on 12 May, 2023, M/s. Abhishek Kumar & Associates,
Chartered Accountants, were appointed as statutory auditors of the Company to hold
office till Annual General Meeting. In terms of the first proviso to Section 139 of the
Companies Act, 2013, M/s. Abhishek Kumar & Associates, Chartered Accountants are to be
appointed as statutory auditors at this Annual General Meeting to hold office from this
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Annual General Meeting till sixth Annual General meeting of the company. Accordingly,
the appointment of M/s. Abhishek Kumar & Associates, Chartered Accountants, as
statutory auditors of the Company, is to be placed for approval by the shareholders.

DEPOSITS

The Company has not accepted any loans/deposits from public, which attract the
provisions of Section 73 to 76 of the Companies Act, 2013, and the deposits covered under
Chapter V of the Act, as framed there under.(rule 8 sub rule 5 of companies (accounts) rules
2014).

CHANGE IN THE SITUATION OF REGISTERED OFFICE OF THE COMPANY

The Board of directors in the meeting held on 04t May, 2023 has accorded their consent and
approval for shifting the registered office of the Company

from “1780.2999.3000 Paiki, Surdas Sheth ni Pole, Mandavi ni Pole, Manekchowk, NA,
Ahmedabad 380001, Gujarat, India,”

To

5, Harekrishana Industrial Estate Bakrol Daskroi Ahmedabad Gujarat 382430 India w.ef.
04t May, 2023.

MISCELLANEOUS INFORMATIONS AND DISCLOSURES

Your Directors state that no disclosure or reporting is required in respect of the following
items as there were no transactions on these items during the year under review:

1. Issue of shares (including sweat equity shares) to employees of the Company under
any scheme.

2. No significant or material orders were passed by the Regulators or Courts or Tribunals
which impact the going concern status and Company’s operations in future.

3. CSRis not applicable on the Company.

DIRECTORS RESPONSIBILITY STATEMENT

A directors’ responsibility statement pursuant to of Section 134(5) of the Companies Act
2013 is annexed herewith in Annexure-I.
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ACKNOWLEDGMENT

Your Directors would like to express their sincere appreciation for the assistance and co-
operation received from the banks, Government authorities, customers, vendors and
members during the year under review. Your Directors also wish to place on record their
deep sense of appreciation for the committed services by the Company’s executives, staff
and workers.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

\as > Tl
NIPUN KASHMIRA
ANANTLAL DHIRAJBHAI
BHAGAT MEHTA
DIN: 00065495 DIN: 00522086
DATE: 06/09/2023 DIRECTOR DIRECTOR

PLACE: AHMEDABAD
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ANNEXURE -1

FORMING PART OF THE DIRECTORS’ REPORT FOR THE YEAR ENDED ON 3157
MARCH, 2023

DIRECTORS’ RESPONSIBILITY STATEMENT PURSUANT TO SECTION 134 (3)
READ WITH SECTION 134(5)(c) OF THE COMPANIES ACT, 2013

ADHERENCE TO ACCOUNTING STANDARDS: -

While preparing the annual accounts of the company for the year ended 31st March, 2023
the applicable accounting standards had been followed along with proper explanations
relating to material departures, if any:

ACCOUNTING POLICIES: -

The directors had selected such accounting policies and applied them consistently and
reasonable and prudent judgment and estimates were made so as to give a true and fair
view of the state of affairs of the company at the end of the financial year and of the profit
of the company for that period.

DIRECTORS’ RESPONSIBILITY: -

The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this act for safeguarding the assets
of the company and for preventing and detecting fraud and other irregularities.

PREPARATION OF ACCOUNTS ON A GOING CONCERN BASIS: -
The annual accounts of the company had been prepared on a going concern basis.

COMPLIANCES OF LAWS:-
The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

w} e ed

NIPUN KASHMIRA

ANANTLAL DHIRAJBHAI

BHAGAT MEHTA

DIN: 00065495 DIN: 00522086
DATE: 06/09/2023 DIRECTOR DIRECTOR

PLACE: AHMEDABAD



ANNEXURE II

FORM AOC-1
(Pursuant to first proviso to sub-section (3) of Section 129 read with rule 5 of Companies
(Accounts) Rules, 2014)
‘Statement containing salient features of the financial statement of subsidiaries

Subsidiaries
(Information in respect of each subsidiary to be presented with amounts in Lakhs)
Sr. No. Particulars Details
1. [ SL. No. 1
2. | Name of the subsidiary Bhagat Marketing
Private Limited
3. | The date since when subsidiary was acquired 06/03/2023

4. | Reporting Period for the subsidiary concerned, if differen| 31/03/2023
from the holding Company’s reporting period.

5. | Reporting currency and Exchange rate as on the In Lakhs
last date of the relevant Financial year in the case
of foreign subsidiaries

6. | Share Capital 9.74

7. | Reserve and surplus 22.86

8. | Total Assets 1,740.21
9. | Total Liabilities 1,740.21
10. | Non Current Investments 0.10
11. | Turnover 3,681.16
12. | Profit before taxation 29.04
13. | Provision for taxation 7.31
14. | Profit after taxation 22.68
15. | Proposed Dividend -
16. | Extent of shareholding (in percentage) 100%

FOR SAI SWAMI METALS AND ALLOYS LIMITED

NIPUN ANANTLAL BHAGAT
DIN: 00065495
DIRECTOR

wh
e el
KASHMIRA DHIRAJBHAI MEHTA
DIN: 00522086
DIRECTOR

Date: 06/09/2023
Place: Ahmedabad
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ANNEXURE-III

FORM NO. AOC 2

(Pursuant to clause (h) of sub[section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014.

Form for Disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including
certain arm’s length transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length Basic:

SR. No. Particulars Details
1 Name (s) of the related party & nature of
relationship
2 Nature of contracts/arrangements/ transaction
3 Duration of the
contracts/arrangements/ transaction
4 Salient terms of the contracts or arrangements
transaction including the value, if any
5 Justification for entering into such contracts

or arrangements or transactions’

6 Date of approval by the Board

7 Amount paid as advances, if any

8 Date on which the special resolution was

passed in General meeting as required under
first proviso to section 188

2. Details of contracts or arrangements or transactions at Arm’s length Basis:

(Amount in Rs.)
Sr. | Name(s) of the | Nature of Nature of the | Duration of Date(s) of Amount
No. | related party relationship contracts/ Contracts/ the approval | paid as
arrangements/ | /arrangements/ | by the Board | advances,
transactions | Transactions and Audit | Ifany
including Committee,
value, if any: if any
1 | Bhaumik Bhagat | Relative of Nipun | Loan given of | From IStA;t)ril, 06/03/2023 | Nil
Bhagat, (Director | Rs.1,50,000/- | 2022 to 31°
of the Company) March, 2023




SAI SWAMI METALS AND ALLOYS LIMITED

5, HAREKRISHANA INDUSTRIAL ESTATE Bakrol Daskroi Ahmedabad GUJARAT 382430 INDIA
CIN: U27320GJ2023PLC135697, Email Id: bhagatmarketing1806 @gmail.com, Phn.n0.9909970863

2 Devansh Bhagat | Relative of Nipun | Loan given of | From 1% Afpril, 06/03/2023 | Nil
Bhagat, (Director | Rs.1,50,000/- | 2022 to 31°
of the Company) March, 2023
3 | Dipak Bhagat | Relative of Loantaken | From 1%" April, | 06/03/2023 | Nil
Nipun Bhagat, of Rs. 2022 to 315¢
(Director of the 1,91,532/- March, 2023
Company)
4 Metal India Sister Concern Loan taken From 15¢ Atprﬂ, 28/02/2023 | Nil
of Rs. 2022 to 31°
31,00,000/- | March, 2023
5 | Dhruvish Metal | Sister Concern Loangiven | From 1% Atpril, 28/02/2023 | Nil
LLP of Rs. 2022 to 31°
67,56,030/ - March, 2023
6 Nipun Bhagat Director of the Loan taken From 1% Afpril, 28/02/2023 | Nil
Company of Rs. 2022 to 31°
5,95,766/ - March, 2023

FOR SAI SWAMI METALS AND ALLOYS LIMITED

NIPUN ANANTLAL BHAGAT
DIN: 00065495
DIRECTOR

\C R = _‘J\( L\h

KASHMIRA DHIRAJBHAI MEHTA
DIN: 00522086
DIRECTOR

Date: 06/09/2023
Place: Ahmedabad




~ ABHISHEK KUMAR & ASSOCIATES
%/ CHARTERED ACCOUNTANT
Independent Auditor's Report |

On The Standalone Standalone Financial Statement of SAI SWAMI METALS AND
ALLOYS PRIVATE LIMITED

To
THE MEMBERS OF
SAI SWAMI METALS AND ALLOYS PRIVATE LIMITED

Report on the Standalone Standalone Financial Statements

We have audited the accompanying Standalone Financial statements of SAI SWAMI
METALS AND ALLOYS PRIVATE LIMITED (“the Company”), which comprise the
Balance Sheet as at 315t March,2023, the Statement of Profit and loss, Cash Flow Statement
and a summary of significant accounting policies and other explanatory information.

Opinion

In our opinion and to the best of our information and according to the explanations given
to us, the Standalone Financial statements give the information required by the
Companies Act, 2013 (“The Act”) in the manner so required and give a true and fair view
in conformity with the Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014 and other accounting principles
generally accepted in India: :

a) In the case of the Balance Sheet, of the state of affalrs of the Company as at 31st
March,2023; .
b) In the case of the Proflt and Loss Account, of the profit for the period ended on
that date.
¢) Inthe case of Cash Flow Statement, of the cash flow for the year ended on that
date.

Basis fpr Opinion

We have conducted our audit of the Standalone Financial statements in accordance with
the Standards on Auditing specified under section 143(10) of the Act (SAs). Our
responsibilities under those Standards are further described in the Auditor’s
Responsibility for the Audit of the Standalone Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements
that are relevant to our audit of the Standaloné Financial statements under the provisions
of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence obtained by us 15. . and appropriate to provide a
basis for our audit opinion on the Standalone Fi#

)
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Key audit matters

Key audit matters ('(KAM’) are those matters that, in our professional judgment, were of
most significance in our audit of the standalone Standalone Financial statements of the
current period. These matters were addressed in the context of our audit of the
standalone Standalone Financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

We draw attention to notes to the Standalone Financial results which describe the
uncertainties and the impact of Covid-19 pandemic on the Company’s operations and
results as assessed by the management Our opinion is not modified in respect of this
matter. ;

Information other than the Standalone Financial statements and auditors’ report
thereon

The Company’s board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s
Report including Annexure to Board’s Report, Business Responsibility Report but does
not include the Standalone Financial statements and our auditor’s report thereon.

Our opinion on the Standalone Financial statements does not cover the other information
and we do not express any form of assurance or conclusion thereon.

In connection with our audit of the Standalone Financial statements, our responsibility is
to read the other information and, in doing so, considering whether the other information
is materially inconsistent with the standalone Standalone Financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5)
of the Act with respect to the preparation of these Standalone Financial statements that
give a true and fair view of the Standalone Financial position and Standalone Financial
performance of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. :

i ate accounting records in
ats of the Company and for
ection and application of

This responsibility also includes maintenancg?
accordance with the provisions of the Act for sgf&
preventing and detecting frauds and other {
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appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal Standalone
Financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the Standalone Financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Standalone Financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so. That Board of Directors are also responsible for
overseeing the Company’s Standalone Financial reporting process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an, auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, 'they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Standalone Financial statements. ‘

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Standalone
Financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. '

e Obtain an understanding of internal Standalone Financial control relevant to
the audit in order to design audit procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal
Standalone Financial controls system in place and the operating effectiveness of
such controls.

management.




e Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Standalone Financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit '

evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Standalone
Financial statements, including the disclosures, and whether the Standalone
Financial statements represent the underlying transactions and events in a manner
that achieves fair presentation.

Report on other Legal and Regulatory Requirements
1. Asrequired by section 143 (3) of the Act, we report that:

‘a) We have obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

b) In our opinion proper books of account as required by law have been kept by
the Company so far as appears from our examination of those books.

¢) The Balance Sheet, Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account.

d) In our opinion, the aforesaid Standalone Financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014;

e) On the basis of the written representations received from the directors as on
31t March,2023 taken on record by the Board of Directors, none of the directors
is disqualified as on 31st March,2023 from being appointed as a director in
terms of Section 164(2) of the Act.

f) Since the Company is small company as defined under section 2(85) of
Companies Act, 2013, is exempted from getting an audit opinion with respect
to the adequacy of the internal Standalone Financial controls over Standalone
Financial reporting of the company and the operating effectiveness of such
controls vide notification dated June 13, 2017; and

g) With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of |
explanations given to us, the rem {
directors during the year is in accorf
the Act. :

A 0
v, o



h)

i)

ii)

Sai swami Metal & Alloy Private Limited has Taken over Steel kraft Industries
Via Take Over Agreement as on 28.02.2023

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the
explanations given to us.

The Company does not have any pending litigations for which provision have
not been made which would impact its Standalone Financial position.

The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any.

iif) The Provisions of transfer of funds to Investor Education and Protection Fund

not applicable to the Company.

iv) (a) The Management has represented that, to the best of its knowledge and

belief, no funds (which are material either individually or in the aggregate)
have been advanced or loaned or invested. (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in
any other person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or -invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been received by the Company from any person or entity, including
foreign entity (“Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our.notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement. | '

(d) The company has not declared or paidany. dividend during the year in
contravention of the provisions of gggti T Ok




2. As required by the Companies (Auditor’s Report) Order, 2020 (the Order),
issued by the Central Government in terms of Section 143(11) of the Act, the same
is applicable on this Company.

For, ABHISHEK KUMAR & ASSOCIATES
Chartered Accountants
(Registration Number: 130052W)

WIS
ABHISHEK AGRAWAL
Proprietor
Membership Number. : 132305
UDIN: 23132305BGXKTV2371

Date: 06/09/2023
Place: Ahmedabad




ANNEXURE ‘A" TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of SAT SWAMI METALS AND ALLOYS PRIVATE
LIMITED of even date). '

To the best of our information and according to the explanations provided to us by the
Company and the books of account and records examined by us in the normal course of
audit, we state that:

i. In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(@) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

(b) The Company has a program of physical verification of Property, Plant and
Equipment so to cover all the assets once every three years which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets.

(c) Based on our examination of the property tax receipts and lease agreement for land on
which building is constructed, registered sale deed / transfer deed / conveyance deed
provided to us, we report that, the title in respect of self-constructed buildings and title
deeds ‘of all other immovable properties, disclosed in the Standalone Financial
statements included under Property, Plant and Equipment are held in the name of the
Company as at the balance sheet date. According to the information and explanations
given to us, no material discrepancies were noticed on such verification.

(d) The Company has not revalued any of its Property, Plant and Equipment and
intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2023 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

ii. (a) As explained to us, the inventories were physically verified during the year by the
Management at reasonable intervals, except goods-in-transit. The coverage and
procedure’ adopted by the Management is approp: mte according to the size and scale of
1 Shserved in any class of inventories,




(b). The Company has been not sanctioned workingl capital limits in excess in-aggregate,
during the year, from banks or Standalone Financial institutions.

iii. The Company has not made investments in, companies, firms, Limited Liability
Partnerships, however company has granted unsecured loans to other parties, during the
year, in respect of which:

(@) The Company has not provided loans or advances in the nature of loans entities
during the year, exceeding the limits as prescribed under Section 186 of Companies Act
2013.

(b) In our opinion, there are no investments made and the terms and conditions of the
grant of loans, during the year are prima facie, not prejudicial to the Company’s interest.

(c) The company has not granted any loans during the year.

(d) The loans granted by the Company which has fallen due during the year, has been
renewed or extended however no fresh loans have been granted to settle the overdues of
existing loans given to the same parties.

(e) The Company has not granted loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment during the
year. The Company has not provided any guarantee or security.

iv. The Company has complied with the provisions of Sections 185 and 186 of the
Companies Act, 2013 in respect of loans granted.

v. The Company has not accepted any deposit or amounts which are deemed to be
deposits. Hence, reporting under clause 3(v) of the Order is not applicable.

vi. The maintenance of cost records has not been specified by the Central Government
under sub-section (1) of section 148 of the Companies Act, 2013 for the business activities
carried out by the Company. Hence, reporting under clause (vi) of the Order is not
applicable to the Company.

vil. In respect of statutory dues:

(a) In our opinion, the Company has generally been regular in depositing undisputed
statutory dues, including Goods and Services tax, Provident Fund, Employees’ State
Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value
Added Tax, Cess and other material statutory dues applicable to it with the appropriate
authorities. There were no undisputed amounts-pays blein respect of Goods and Service
tax, Provident Fund, Employees’ State Ins Waret;. Ingptas: Tax, Sales Tax, Service Tax,
duty of Custom, duty of Excise, Value Addeif3
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in arrears as at March 31, 2023 for a period of more than six months from the date they
became payable. |

(b) According to the information and explanations given to us and the records of the
company examined by us, there are no dues of income-tax, sales- tax, service tax, goods
and service tax, duty of customs, duty of excise and value added tax.

viii. There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).

ix. (a) The Company has not defaulted in repayment of loans or other borrowings or in
payment of interest thereon to any lender.

(b) The Company has not been declared willful defaulter by any bank or Standalone
Fmanmal institution or government or any government authority.

(c) According to the explanations provided by the Company and overall examination of
the Standalone Financial statements of the Company, the term loans were prima facie
applied for the purpose for which they were obtained.

(d) On an overall examination of the Standalone Financial statements of the Company,
funds raised on short-term basis have, prima facie, not been used during the year for
long-term purposes by the Company. ‘

(e) On an overall examination of the Standalone F inancial statements of the Company, the
Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries.

(f) The Company has not raised any loans during the year and hence reporting on clause
3(ix)(f) of the Order is not applicable.

x. (a) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under clause
3(x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not applicable.

xi. (a) No fraud by the Company and no material fraud on the Company has been noticed
or reported during the year.

Form ADT-4 as prescribed under rule 13 of (@
with the Central Government, during the y 4t A ﬁ




(c) The Company has not received any whistle-blower complaints during the year.

xii. The Company is not a Nidhi Company and hence reporting under clause (xii) of the
Order is not applicable.

xiii. In our opinion, the Company is in compliance with Section 177 and 188 of the
Companies Act, 2013 with respect to applicable transactions with the related parties and
the details of related party transactions have been disclosed in the standalone Standalone
Financial statements as required by the applicable accounting standards.

xiv. (a) In our opinion the Company the provision with respect to internal audit system
commensurate with the size and the nature of its business are not applicable to the
company.

(b) Internal audit reports for the year under audit, is not applicable to the company.

xv. In our opinion during the year the Company has not entered into an}'f non-cash
transactions with its Directors or persons connected with its directors. and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to'the Company.

xvi. (a) In our opinion, the Company is not required to be registered under section 45-IA
of the Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c)
of the Order is not applicable.

(b) The Company has not conducted any Non-Banking Standalone Financial or Housing
Finance without activities a valid Certificate of Registration (COR) from the Reserve Bank
of India as per the Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi) (b) of the
order is not applicable.

(c) In our opinion, there is no-core investment company within the Group (as defined in
the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly
reporting under clause 3(xvi)(d) of the Order is not applicable.

(d) According to the information and explanations provided to us duriﬁg the course of
audit, the Group does not have any CIC. Accordingly, the requirements of clause
3(xvi)(d) are not applicable. ' ' '

xvii. The Company has not incurred cash losses during the Standalone Financial year
covered by our audit and the immediately preceding Standalone Financial year.




xix. On the basis of the Standalone Financial ratios, ageing and expected dates of
realization of Standalone Financial assets and payment of Standalone Financial
liabilities, other information accompanying the Standalone Financial statements and our
knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one ‘year from the balance sheet date, will get
discharged by the Company as and when they fall due. The same is not applicable to
company. ' '

xx. The Company is not statutorily required to spend amounts towards CorporateSocial
Responsibility (CSR) in pursuance of Section 135. Accordingly, reporting under clause
3(xx)(a) of the Order is not applicable.

xxi). The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
Standalone Standalone Financial Statements. Accordingly, no comment in respect of the
said clause has been included in this report apart from the one that is mentioned in the
previous clauses.

For, ABHISHEK KUMAR & ASSOCIATES
Chartered Accountants
Firm Registration No.: 130052W

‘::L/ " l__Q" ’C{‘— S'\
CA ABHISHEK AGARWAL
Proprietor

Membership Number.: 132305
UDIN: 23132305BGXKTV2371

Date: 06/09/2023
Place: Ahmedabad



ANNEXURE - “B”
To the Independent Auditors” Report on Standalone Financial Statements of
SAI SWAMI METALS AND ALLOYS PRIVATE LIMITED

(Referred to in paragraph 2 (f) under “Report on Other Legal and Regulatory
Requirements’ of our report of even date)

REPORT ON THE INTERNAL STANDALONE FINANCIAL CONTROLS OVER
STANDALONE FINANCIAL REPORTING UNDER CLAUSE (I) OF SUB SECTION 3
OF SECTION 143 OF THE COMPANIES ACT, 2013 (“THE ACT”)

We have audited the internal Standalone Financial controls over Standalone Financial
reporting of SAI SWAMI METALS AND ALLOYS PRIVATE LIMITED (“the
Company”) as of March 31, 2023 in conjunction with our audit of the Standalone
Financial statements of the Company for the year ended on that date.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL STANDALONE FINANCIAL
CONTROLS

The Company’s management is responsible for establishing and maintaining internal
Standalone Financial controls based on the internal control over Standalone Financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Standalone Financial
Controls over Standalone Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal Standalone Financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable Standalone Financial information, as required
under the Companies Act, 2013.

AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinion on the Company's internal Standalone
Financial controls over Standalone Financial reporting based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of Internal Standalone
Financial Controls Over Standalone Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
Standalone  Financial controls, both applicable to an audit of Internal Standalone
Financial Controls and, both issued by the Inskffute §
Those Standards and the Guidance N "é"*”_

that we comply with ethical
"-zreasonable assurance about

12



whether adequate internal Standalone Financial controls over Standalone Financial
reporting was established and maintained and if such controls operated effectively in all
material respects. '

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal Standalone Financial controls system over Standalone Financial reporting
and their operating effectiveness. Our audit of internal Standalone Financial controls over
Standalone Financial reporting included obtaining an understanding of internal
Standalone Financial controls over Standalone Financial reporting, assessing the risk that
a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected
depend on'thé auditor’s judgment, including the assessment of the risks of material
misstatement of the Standalone Financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal Standalone Financial
controls system over Standalone Financial reporting.

MEANING OF INTERNAL STANDALONE FINANCIAL CONTROLS OVER
STANDALONE FINANCIAL REPORTING

A company's internal Standalone Financial control over Standalone Financial reporting is
a process designed to provide reasonable assurance regarding the reliability of
Standalone Financial reporting and the preparation of Standalone Financial statements
for external purposes in accordance with generally accepted accounting principles. A
company's internal Standalone Financial control over Standalone Financial reporting
includes those policies and procedures that (1) pertain to the maintenance of records that,
is reasonable, detailed, accurately and fairly reflect the transactions and dispositions of
the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of Standalone Financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the company's assets that could have a material effect on the Standalone Financial
statements.

INHERENT LIMITATIONS OF INTERNAL STANDALONE FINANCIAL
CONTROLS OVER STANDALONE FINANCIAL REPORTING

Because of the inherent limitations of internal Standalone Financial controls over
Standalone Financial reporting, including the possibility of collusion er improper

of the internal Standalone
ire periods are subject to the
Atidalone Financial reporting
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may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

OPINION

In our opinion, to the best of our information and according to the explanation given to
us, the Company has, in all material respects, an adequate internal Standalone Financial
controls system over Standalone Financial reporting and such internal Standalone
Financial controls over Standalone Financial reporting were operating effectively as at
March 31, 2023, based on the internal control over Standalone Financial reporting criteria
established by the Company considering the essential components of ‘internal control
stated in the Guidance Note on Audit of Internal Standalone Financial Controls Over
Standalone  Financial Reporting issued by the Institute of Chartered Accountants of
India. -

For, ABHISHEK KUMAR & ASSOCIATES
Chartered Accountants
(Registration Number: 130052W)

ABHISHEK AGRAWAL
Proprietor

Membership Number.: 132305
UDIN:- 23132305BGXKTV2371

DATE: - 06/09/2023
PLACE: - Ahmedabad



SAl SWAMI METALS AND ALLOYS PRIVATE LIMITED
CIN: U27320GJ2022PTC135697

Standalone Balance sheet as at 31.03.2023 (Rs. in lakh)
Note No. | As at 31 March |As at 31 March 2022

Particulars ' : 2023
-
. |EQUITY AND LIABILITIES
1|Shareholders’ funds
(a) Share capital 1 1.00
(b) Reserves and surplus 2 -
1.00 -

N

Share application money pending allotment

Non-current liabiliiies
(a) Long-term borrowings 3 40.88
(b) Deferred tax liabilities (Net) - .

w

40.88 -

4|Current liabilities
(a) Short-term borrowings 4 508.14
(b) Trade payables 5 222.21 -

(A) total outstanding dues of micro enterprise and small
enterprise ;, and
(B) total outstanding dues of creditors other than micro '
enterprise and small enterprise e :
(c) Other current liabilities 6. 68.38
(d) Short-term provisions

798.72 -

TOTAL 840.60 : 3

Il. |ASSETS

Non-current assets
1|(a) Property, Plant and Equipment and Intangible assets 7 8.87
(i) Property, Plant and Equipment
(ii) Intangible Assets

(iii) Capital work-in-progress

(b) Non-current investments 8 10.43
(C) Long-term loans and advances -

19.29 ; -
2|Current assets
(a) Inventories, 9 535.01
(b) Trade receivables i 0 194.96
(c) Cash and cash equivalents * : 11 4.57 ; -
(d) Short-term loans and advances 12 68.56 -
(e) Other Current Assets 13 18.20
821.31 -
TOTAL 840.60 £ -
Significant Accounting Policies
Notes forming part of accounts "17"
As per our report of even date
For, Abhishek Kumar & Associates For and half of the Board
Chartered Accountants L T P

FRN: 130052W /
NIPUN ANANTLAL BHAGAT

; : WO 132 ,8N%N.,
- ; TS S\ DIN:00065495
X 2 o
%l [« @ § AHWEDABAD s
= g @;\& E c@ 5 DIRECTOR
CA ABHISHEK AGARWAL R4
0, 130 i
Proprietor : . & HeHy
Membership No. 132305 o nmE KASHMIRA DHIRAIBHAI MEHTA”
Date :06.09.2023 . DIN:00522086

Place : Ahmedabad DIRECTOR



SAl SWAMI METALS AND ALLOYS PRIVATE LIMITED
CIN: U27320GJ2022PTC135697

standalone Profit and loss statement for the year ended on 31.03.2023 (Rs. in lakh)
= Note L
Particulars As at 31 March 2023 AS B ST MAPCH
2022
|.|Revenue from operations -
II.|Other income
lIl.|Total Revenue (I + 1) -
IV.|Expenses:
Purchases of Stock-in-Trade ~ -
Changes in inventories of finished goods work-in-progress
and Stock-in-Trade 14
Employee benefits expense -
Finance costs 15
Depreciation and amortization expense ¥4
Other expenses 16 -
Total expenses = :
V. |Profit before exceptional and extraordinary items and -
VI. Exceptional'items
VII.|Profit before extraordinary items and tax (V - VI) -
vill. Extraordinary Items -
1X.|Profit before tax (VII- VIII)
X|Tax expense:
(1) Current tax
(2) Deferred tax -
XI|Profit (Loss) for the period from continuing operations -
Xl1|Profit/(loss) from discontinuing operations - -
XIIl|Tax expense of discontinuing operations
XIV|Profit/(loss) from Discontinuing operations (after t:':x)
XV |Profit (Loss) for the period (XI + XIV) e :
" "XVI|Earnings per equity share:
(1) Basic & Diluted -
Significant Accounting Policies
Notes forming part of accounts "17"
As per our report of even date
For, Abhishek Kumar & Associates Forand o half of the Board
Chartered Accountants
FRN: 130052W .
NIPUN ANANTLAL BHAGAT
= :! = DIN:00065495
U ON2 5:@’ }_ﬁ DIRECTOR
CA ABHISHEK AGARWAL
Proprietor e ’\4 > Mehin
Membership No. 132305 KASHMIRA DHIRAJBHAI MEHTA
Date :06.09.2023 Z DIN:00522086

Pl_ace : Ahmedabad

DIRECTOR




NOTE 1 ' !

Share Capital st i mpchaozs| M WD
2022
Rs Rs
Authorised
500000 Equity Shares of Rs.10 each 50.00
Issued, Subscribed & Paid Up
10000 Equity Shares of Rs.10 each 1.00
Total 1.00 -
. NOTE1 A
The renconciliation of the number of shares outstanding is set out below:
2 Equity Shares Equity Shares
Particulars Numbers RS
Shares outstanding at the beginning of the year - -
Shares Issued during the year 0.10 1.00
Shares bought back during the year - -
Shares outstanding at the end of the year . 0.10 1.00

NOTE | B
The details of Shareholders holding more than 5% Shares:

As at 31 March 2023 As at 31 March 2022
f Shareholder
SRNO Hoe O SUNERERR No. of Shares held | % of Holding | No. of Shares % of Holding
1 | Nipun Bhagat 0.51 51.00 - .0
2 | Kashmira Dhirajlal Mehta 0.49 49.00 - 0
TOTAL 1.00 700.00 - 5
NOTEIC . S

The details of Promoters holding more than 5% Shares:

As at 31 March 2023 As at 31 March 2022

0 N of P t
i kit No. of Shares held | % of Holding | No. of Shares | __ % of Holding

1 | Nipun Bhagat 0.51 51.00 . . 0

2 | Kashmira Dhirajlal Mehta 0.49 49.00 - 0

TOTAL 1.00 100.00 - .
NOTE 2
‘ As at 31 March 2023 As at 31 March
Reserves & Surplus 2022
' Rs Rs

a, Surplus :

Opening balance

(+) Net Profit/(Net Loss) For the current year
(¢) Transfer from Reserves

(-) Proposed Dividends

(+) Transfer to Reserves

Closing Bdlance

Total

cestuta,,
o 2o,




NOTE 3

: As at 31 March 2023 As at 31 March
Long-term borrowings 2022
Rs Rs
Secured Loan
Union Bank Vehicle Loans (ISUZU) 2.46
Union Bank (PM) 7.92
4 Unsecured Loan
Loan From NBFC 60.99
Less:
Current Maturities of Term Loans (30,49)
J Total 40.88 -
NOTE 4
As at 31 March 2023 |  As at 31 March
Short-term borrowings © 2022
Rs Rs
Secured Loan ;
Loan From Bank 55.49 -
Unsecured Loan
Loan From Promoters 416.73
Loan From Relatives 35.92
Total 508.14 -
NOTE 5
As at 31 March 2023 |  As at 31 March
Trade Payables 2022
Rs Rs
(A) total outstanding dues of micro enterprises and small enterprises; and ' - -
(B) total outstanding dues of creditors other thanmicro enterprises and small enterprises. 222.21 -
Total 222.21 -

Note 5.1 - The disclosure under Micro, small and medium Enterprise Development Act, 2006 in respect of the amounts payable to such enterprises as at 31st
March, 2023 has been made in the financial statements based on information received and on the basis of such information the amount due to small and
medium enterprises is Nil as on 31st March, 2023. No interest is paid or payable to such enterpises due to disputes. Auditors have relied on the same.

Trade Payables ageing schedule: 31.03.2023

Outstanding for following periods from

Particulars

Less than 1 year 1-2 years

2-3 years

More than 3 years

(i) MSME

(ii) Others

22. -

{(iv) Disputed dues - Others

(iii) Disputed dues- MSME

Trade Payables ageing schedule: 31.03.2022

Qutstandi

ng for followin

g periods from

Particulars

Less than 1 year 1-2 years

2-3 years

More than 3 years

(i) MSME

(ii) Others

(iii) Disputed dues- MSME

(iv) Disputed dues - Others

-C

L] AB}{:’- 0
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NOTE 6

Other current Liabilities Asat 31 March 2023 As at 31 March
2022
Rs Rs
Advances Receive from Debtors 37.88 -
Current Maturities of Term Loans 30:49

Total

68.38

NOTE 8

Non-current investments

As at 31 March 2023

" As at 31 March

2022
Rs Rs
Investments in Unquoted equity shares
DHRUVISH METAL INDUSTRIES LLP 0.51 -
DIPAK BHAGAT - INVESTMENTS IN BHAGAT MARKETING 4.96
NIPUN BHAGAT - INVESTMENT IN BHAGAT MARKETING 4.96
Total 10.43 -
NOTE 9 -
As at 31 March 2023 As at 31 March
Inventories 2022
Rs Rs
1a. Raw Materials and components =
. Sub total
b. Work-in-progress
% Sub total -
c. Finished goods - -
' 535.01
' Sub total - s
Grand Total i 535.01 -
NOTE 10
¥ 7 As at 31 March 2023 | As at 31 March
Trade Receivables
2022
Rs Rs
Outstanding for Less than six months
a) Secured, considered good -
b) Unsecured, considered good
c) Doubtful
Outstanding for more than six months
a) Secured, considered good
b) Unsecured; considered good 194.96
c) Doubtful
Total 194.96 -

Trade Recievable ageing schedule: 31.03.2023

Particulars

Outstanding for following periods from

Less than 1 year

1-2 years

2-3 years

More than 3 years

(i) MSME

(ii) Others

194.96

(iii) Disputed dues- MSME

(iv) Disputed dues - Others

Trade Recievable ageing schedule:31.03.2022

Particulars.

Outstandi

ng for followin

g periods from

[~ Less than 1 year

T-Zyears

Z-3 years

More than 3 years

(i) MSME

(ii) Others

(iii) Disputed dues- MSME

(iv) Disputed dues - Others

snse




NOTE 11 '

h 2023 | .
Cash and Cash €quivalent Amt At aech 3 fRar 2t darch
2022
3 Rs Rs
Cash on hand 4.36
Balance in Bank 0.22
Total 4.57 -
NOTE 12
Short-term loans and advances ARRC L Mprch 2013 IESE 31 Naech
2022
2 Rs Rs
Fixed Deposits & Others Deposites- 1.00 -
* Loans and Advances From related party 67.56 -
: Total 68.56 -
NOTE 13
Cirant Asset As at 31 March 2023 As at 31 March
Othe 2022
Rs Rs
GST Receivable 2.57 -
TCS Receivable 0.33 -
TDS Receivable . 0.27 -
Roc preliminery exp. ’ 0.28
Advances to Creditors 14.75
Total 18.20 -
NOTE 14 .
Changes in inventories of finished goods work-in-progress and Stock-in-Trade Aat 34 March 2023 o atZ:;:\a Fch
Rs Rs
Opening Stock 535.01
Less : Closing Stock 535.01
Total - =
NOTE 15
Finance Cost As at 31 March 2023 As at 31 March
2022
' Rs Rs
Bank Charges
Interest on term loan -
Processing Charges -
Bank Interest
' Total - .
NOTE 16
Other e As at 31 March 2023 | As at 31 March
. 2022
: Rs Rs
Diesel and Petrol Expenses
Rent Expenses
: Total = *

sessse,
oot 2%,

et
o
o
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SAlI SWAMI METALS AND ALLOYS PRIVATE LIMITED
Standalone CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023
CIN: U27320GJ2022PTC135697

Particulars 2022-23 2021-22

A CASH FLOW FROM OPERATING ACTIVITIES :

Net Profit before extraordinary items and tax -
Adjustments for:
Depreciation - -
Finance Cost - -
Provision For Taxation “ -
Amt Transfer From Reserves -
Amt Transfer to Reserves -
Profit pertains to Investing Activities '
Interest/Dividend Income . . - -

Operating Profit before working capital changes ] -
‘Adjustments for : (increase ) / decrease in operating assets :

Inventories (535.01) -
| Trade Receivable (194.96) -
Short Term loans & Advances (68.56) -
Long Term Loans & Advances - -
Other Current Assets (18.20) -
Adjustments for : increase / (decrease) in operating liabilities i -
Trade payables : 222.21 -
Other Current Liabilities 68.38 -

Short Term Provisions = -
Long Term Provisions .

(526.15)
Cash generated from operations (526.15)
Direct taxes paid -
Cash flow before Extraordinary Items (526.15)
Extraordinary Items -
NET CASH FROM OPERATING ACTIVITIES : (526.15
B CASH FLOW FROM INVESTING ACTIVITIES : .
Purchase of Fixed Assets (8.87)
Sale of fixed assets . . -
Sale / written off Investments . -
.| Purchase of Investments (10.43)
Interest / Dividend Received -
Net Cash used in investing activities (19.29)
C | CASHFLOW FROM FINANCING ACTIVITIES :
Net Increase /( Decrease) in Short term Borrowings 508.14
Increase/(Decrease) in Bank Borrowings
Proceeds from Long Term Borrowings i 40.88
'Proceeds from Issue of Shares 1.00
Dividend Paid
Dividend Tax Paid
Finance Cost -
Net Cash used in financial activities 550.02 |
D Net increase in cash and cash equivalents(A+B+C) 4.57
E Cash and Cash equivalents at the beginning of the year -
F Cash and Cash equivalents at the end of the year 4.57
Components of Cash & Cash Equivalents
Cash and Cheques on hands 4.36
Balances with Scheduled Banks 0.22
Significant Accounting Policies’ '
Notes forming part of accounts "17"
As per our report of even date
For, Abhishek Kumar & Associates For and o alf of the Board

Chartered Accountants
FRN: 130052wW
NIPUN ANANTLAL BHAGAT

i DIN:00065495
) (C s E DIRECTOR
CA ABHISHEK AGARWAL
Proprietor ‘Q N .ﬂ?kﬁt( ;
Membership No. 132305 KASHMIRA DHIRAJBHAI MEHTA
Date :06.09.2023 DIN:00522086

‘ Place : Ahmedabad DIRECTOR



A)

L

SCHEDULES ANNEXED TO AND FORMINC PART OF
ACCOUNTS AS ON 31.03.2023

SCHEDULE 17 : NOTES ON ACCOUNTS
SIGNIFICANT ACCOUNTINGPOLICIES:

BASIS OF PREPARATION OF FINANCIAL STATEMENTS
The financial statements are prepared on accrual basis under historical cost

convention as a going concern. The financial statements are prepared in Indian

rupees.

These financial statements have been prepared to comply with Generally

- Accepted Accounting Principles in India including the mandatory Accounting

Standards issued by the Institute of Chartered Accountants of India and the
provisions of the Companies Act, 2013.

Accounting policies have been consistently applied except where newly-issued
accounting standards is initially adopted or a revision to an existing accounting
standard requires a change in the accounting policy hitherto in use. '

. USES OF ESTIMATES

The preparation of financial statements in conformity with Accounting Standards
issued by the Institute of Chartered Accountants of India requires judgments,
estimates and assumptions to be made that affect the reported amount of assets
and liabilities, disclosure of contingent liabilities on the date of the financial
statements and the reported amount of revenues and expenses during the
reporting period. Difference between the actual results’ and estimates are
recognized in the period in which the results are known/ materialized.

FIXED ASSETS

Tangible Assets . :
Tangible Assets are stated at cost net of recoverable taxes, trade discounts and

" rebates and include amounts added on revaluation, less accumulated depreciation

and impairment loss, if any. The cost of Tangible Assets comprises its purchase
price, borrowing cost and any cost directly attributable to bringing the asset to its

~ working condition for its intended use, net charges on foreign exchange contracts




Subsequent expenditures related to an item of Tangible Asset are added to’its book
~value only if they increase the future benefits from the existing asset beyond its
previously assessed standard of performance.

Intangible Assets
Intangible Assets are stated at cost of acquisition net of recoverable taxes less

accumulated .amortization /depletion and impairment loss, if any. The cost
comprises purchase price, borrowing costs, and any cost directly attributable to
bringing the asset to its working condition for the intended use and net charges on
foreign exchange contracts and adjustments arising from exchange rate variations
attributable to the intangible assets. However, the company is not having any assets
for the financial year 2022-23.

4. DEPRECIATION, AMORTISATION AND DEPLETION

-.Assets are held by company during the year but no depreciation is charged
because assets are taken over from Steel Craft Industries as on 28.02.2023.

5. TAXATION
Tax expense comprises of current tax and deferred tax. Current tax is measured at

the amount expected to be paid to the tax authorities, using the applicable tax
rates. Deferred income tax reflects the current period timing differences between
taxable income and accounting income for the period and reversal of timing
differences of earlier years/period. Deferred tax assets are recognized only to the
extent that there is a reasonable certainty that sufficient future income will be
available except that deferred tax assets, in case there are unabsorbed
depreciation or losses, are recognized if there is virtual certainty that sufficient

future taxable income will be available to realize the same.

" Deferred tax assets and liabilities are measured using the tax rates and tax law that
have been enacted or substantively enacted by the Balance Sheet date. -

Current tax is determined as the amount of tax payable to the taxation authorities
in respect of taxable income for the period.

6. EMPLOYEEBENEFITS
In the opinion of the management the provision for retirement benefits are not

applicable at present and hence no provision is made in the accounts of the
company.




7.

10.

B)

‘REVENUE RECOGNITION

Revenue is recognized only when risks and rewards incidental to ownership are
transferred to the customer, it can be reliably measured and it is reasonable to
expect ultimate collection. Revenue from operations includes sale of goods,
services, service tax, excise duty and sales during trial run period, adjusted for
discounts (net), and gain/loss on corresponding hedge contracts Dividend
income is recognized when the right to receive payment is established.

PRELIMINARY EXPENSES
No preliminary expenses have occurred for the said financial year.

PROVISIONS, CONTIGENT LIABILITIES AND CONTIGENT ASSETS
Provision is recognized in the accounts when there is a.present obligation as a

result of past event(s) and it is probable that an outflow of resources will be
required to settle the obligation and a reliable estimate can be made. Provisions
are not discounted to their present value and are determined based on the best
estimate required to settle the obligation at the reporting date. These estimates are
reviewed at each reporting date and adjusted to reflect the current best estimates.
Contingent liabilities are disclosed unless the possibility of outflow of resources is
remote. ' )

Contingent assets are neither recognized nor disclosed in the financial statelmlents.

IMPAIRMENT
An asset is treated as impaired when the carrying cost of asset exceeds its

recoverable value. An impairment loss is charged to the Profit and Loss Statement
in the. year in which an asset is identified as impaired. The impairment loss
recognized in prior accounting period is reversed if there has been a change in the
estimate of recoverable amount.

NOTES ON ACCOUNTS:

1) Previous year’s figures have been reworked, regrouped, rearranged and
reclassified wherever necessary.

2) Paisas are rounded up to nearest rupees.

. 3) All sundry debit and credit balances standing as debtors, creditors and other

balances are subject to confirmation.-férom _the concerned parties & hence,




subject to adjustments if any, arising out of reconciliation.

4) In the opinion of the Board of Directors, Current Assets, Loans & Advances
have a value on realization in the ordinary course of business equal to the
amount at which they are stated in the balance sheet.

5) Wherever, external evidence in the form of cash memos / bills / supporting
documents is available, the vouchers have been prepared and authorized by
‘the company.

6) The amount overdue and outstanding at the close of the year payable to Small-
Scale and Ancillary industries as defined by the Interest on Delayed Payments
to Small Scale and Ancillary Industrial Undertakings Act, 1993, is Nil as
certified by the management.

7) Expenditure incurred on employees in receipt of remuneration of not less than
Rs.2400000/- (Rupees Twenty-Four lacs only) per annum or Rs.200000/-
(Rupees Two lacs only) per month, if employed throughout the year or a part
of the year: :

Employed throughout = Employed for a part
year of the year
2022-23 2021-22 2022-23 2021-22
Salaries & Wages NIL 'NIL * NIL NIL
No. of Employees NIL NIL NIL NIL
8) Payment to Auditors 2022-23 2021-22
Audit Fees NIL NIL
9) Managerial Remuneration 2022-23 2021-22
NIL NIL
- 10) Earning Per Share:
202223 2021-22
Net profit for the period attributable to equity NIL NIL
No. Of Equity Shares as at 31.03.2023 :
Comprising of. (Nos.) 10,000 10,000
Weighted average number of equity Shares ‘
Outstanding (Nos.) 10,000 10,000

Basic & Diluted earnings per share




)

(Face Value of Rs. 10 each)

11)

Impairment of Assets

NIL

NIL

There have been no cases of impairment of assets reported during the year.

12) Related Party Disclosure (Accounting Standard 18)

As per AS 18 Related Party Disclosure notified by the Rules, there are related

party transactions during the year. -

ANNEXURE I

Particulars of Related Party

A. Name of related parties and description of relationship

i

AR UE SR L

BHAUMIK BHAGAT
DEVANSH BHAGAT
DIPAK BHAGAT
METAL INDIA
DHRUVISH METAL LLP
NIPUN BHAGAT

Transactions with Related Parties

DIRECTOR’S RELATIVE
DIRECTOR’S RELATIVE
DIRECTOR'S RELATIVE
RELATED CONCERN
RELATED CONCERN
DIRECTOR

(Amount in INR Lakhs unless stated otherwise)

Key management personnel & their

Sr. No. Particulars velatives

L. ' Liabilities- Unsecured Loans Amt2 ?nzzlii:;ees Amtzti)jll;izpees
Loans Accepted during the year:
BHAUMIK BHAGAT 1.50/- NIL
DEVANSH BHAGAT 1.50/- NIL
DIPAK BHAGAT 1.92/- NIL
METAL INDIA 31.00/- NIL
NIPUN BHAGAT 5.96/- NIL

&

-
AHMEDABAD

........




I. Assets- Loans Taken

. Logns given during the year:

DHRUVISH METAL LILE 67.56/ - NIL

For, Abhishek Kumar &

Associates For and on behalf of the Board

Chartered Accountant ‘ :

FRN: 130052W -

C‘?% R o~ \o -3 TeWe,
ABHISHEKAGRAWAL NIPUN A KASHMIRA
Proprietor BHAGAT DFIIRA}LAL MEHTA
M.No0.132305 Diisector Director
Date: 06/09/2023 DIN: 00065495 DIN:00522086

Place: Ahmedabad




