
.t

BH&G&T IdEBKflTING PBIVETE tIIflITED

GIN: UBn 9OgGJN 99 kPTCA?\689

&I{NU&t
F'[NeNeuht Yuna ,a28--4

BOARD OF DIRECTORS

MR. NIPUN ANANTLAL BHAGAT

MR. DIPAK ANANTLAL BHAGAT

DIRECTOR
DIRECTOR

REGISTERED OFFICE

2999 SURDAS SHETH,S

POLEMANDVI-NI-POLE
MANEKCHOWKAHMEDABAD
GUJARAT 3BOOO1 INDIA

STATUTORY AUDITORS

ABHISHEK KUMAR & ASSOCIATES

CHARTERED ACCOUNTANTS

401, SILICON TOWER,
ABOVE FREEZLAND RESTAURANT,

NR, NATIONAL HANDLOOM,
LAW GARDEN, NAVRANGPURA

AHMEDABAD-3BOOO9, GUIARAT
TEL:-079-40370886
WEBSITE: www.abhisheksagrawal.com



@ ABHISHEK KUMAR & ASSOCIATES
CHARTERED ACCOUNTANT

Independent Auditor's Report
On The Standalone
LIMITED

Financial Statement of BHAGAT MARKETING PRIVATE

we have audited the accompanying financial statements of BHAGAT MARKETING
PRIVATE LIMITED ("the Company"), which comprise the Balance sheet as at 30rh
september,2O23, the statement of Profit and loss and a summary of significant accounting
policies and other explanatory information.

Opinion

In our opinion and to the best of our in{ormation and according to the explanations given
to us, the financial statements give the information required by the Companies Act)013
("The Act") in the manner so required and give a true and fat view in ionformity with
the Accounting standards specilied under section j.33 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and other accounting principles generally accepted in
lndia:

a) In the case of the Balance sheet, of the state of affairs of the Company as at 30th
September,2023;

b) In the case of the Profit and Loss Accounf of the profit for the period ended on
that date.

c) In the case of Cash Flow statement, of the cash flow for the year ended on that
date.

To
THE MEMBERS OF
BHAGAT MARKETING PRTVATE LIMITED

Report on the Financial Statements

Basis for Opinion

We have conducted our audit of the financial statements in accordance with the
Standards on Auditing specilied under section 143(10) of the Act (SAs). Our
responsibilities under those Standards are further described in the Audito/s
Responsibility for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (rCAI) together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that theaudit evidence obtained by us is sufficient and appropriate to e a basis for ouraudit opinion on the financial statements.

401 , Silicon Tower, Nr. Samartheshwa

Tel. : 079 - 26448824, 40370886

r Mahadev Temple, Law Garden, Navrangpura, Ahmedabad_3g000g
+ Mob. : 9227404064 + e-mail : abhisheksagrawal@yahoo.co.in
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Key audit matters

Key audit matters ('KAM',) are those matters that, in our professional judgment, were of

-*t ,igr.ifi.un e in our audit of the standalone financial statements of the current period'

These iratters were addressed in the context of our audit of the standal0ne financial

statements as a whole, and in forming our opinion thereon, and we do not provide a

separate opinion on these matters.

We draw attention to notes to the financial results which describe the uncettainties and

the impact of Covid-19 pandemic on the Company's operations and results as assessed by

the management. Our opinion is not modified in respect of this matter'

Information other than the financial statements and auditors' report thereon

The company,s board of directors is responsible for the preparation of the other

information. 'ihe other information comprises the information included in the Board's

Report including Annexure to Board's Report, Business Responsibility Report but does

noi in"lod" tlt" fittancial statements and our auditor's report thereon'

Our opinion on the financial statements does not cover the other information and we do

not express arny form of assurance or conclusion thereon.

In connection with our audit of the financial statements, our responsibfity is to read the

other information and, in doing so, considedng whether the other information is

materially inconsistent with the standalone financial statements or oul knowledge

obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material

misstatement of this other information; we are required to report that fact. We have

nothing to report in this regard.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5)

of the Act with respect to the preparation of these financial statements that give a true
and fair view of the financial position and financial performance of the Company in
accordance with the accounting principles generally accepted in lndia, including the

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the

Companies (Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
pruden! and design, implementation and rnaintenance of adequate intemal financial
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the accounting records, relevant to the pleparation and plesentation of the financial

statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error'

In preparing the financial statements, management is responsible for assessing the

Company's ability to continue as a going concem, disclosing, as applicable, matters

related to going concem and using the going concem basis of accounting unless

management either intends to liquidate the Company or to cease operations, or has no

realistic altemative but to do so. That Board of Directors are also responsible for

overseeing the Company's financial reporting process.

Auditols Responsibility

Out objectives are to obtain reasonable assurance about whether the financial statements

as a whole are free from material misstatemen! whether due to fraud or error, and to

issue an audito/s report that includes our opinion. Reasonable assurance is a high level

of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud

o, 
"iro. 

and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of

these financial statements.

As part of an audit in accordance with SAs, we exercise Professional judgment and

maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit procedures

responsive to those risks, and obtain audit evidence that is sufficient and

appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from etror, as

fraud may involve collusior! foryery, intentional omissions, misrepresentations, or
the override of intemal control.

. Obtain an understanding of intemal financial control relevant to the audit in
order to design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the Company has adequate intemal financial controls system in place and
the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
management.

o Conclude on the appropriateness of management's use of the going concem
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on

conc conclude that a
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material uncertainty exists, we are required to draw attention in oul auditols
report to the related disclosures in the financial statements or, if such disclosures

are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date o( our auditols report. However, future events

or conditions may cause the Company to cease to continue as a going concem.

. Evaluate the overall Presentation, structure and content of the financial

statements, including the disclosures, and whether the financial statements

represent the underlying transactions and events in a mannet that achieves fair
presentation.

Report on other Legal and Regulatory Requirements

1. As required by section 143 (3) of the Act we lePort that

a) We have obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of out audi!

b) In our opinion proper books of account as required by law have been kept by

the Company so far as appears from our exermination of those books'

c) The Balance Sheet, Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section L33 of the Act, read with RuIe 7 of the

Companies (Accounts) Rules, 2014;

e) On the basis of the written representatioru received from the directors as on
30ft September ,2023 t*en on record by the Board of Directors, none of the
dtuectors is disqualified as on 30th September,2O23 from being appointed as a

director in terms of Section 164(2) of the Act.

f) Since the Company is smatl comPany as defined under section 2(85) of
Companies Act, 2013, is exempted from getting an audit opinion with respect

to the adequacy of the intemal financial controls over financial reporting of the
company and the operating effectiveness of such controls vide notification
dated fune 13, 2017; arrd

g) With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of my information and according to the
explanations given to us, the remuneration paid by the Company to its
directors during the year is in accordance with the provisions of section 197 of
the Act.

h) With respect to the other matters to be included in the Auditols Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the
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i) The Company does not have any pending litigations for which provision have
not been made which would impact its financial position.

ii) The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any.

iii) The Provisions of transfer of funds to Investor Education and Protection Fund
not applicable to the Company.

iv) (a) The Management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)

have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in
any other person or entity, including foreign entity ("Intermediaries"), with the

understanding, whether recorded in writing or otherwise, that the

Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the

Company ("Ultimate Beneficiaries") or provide any guarantee, security or the

like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)

have been received by the Company from any person or entity, including
foreign entity ("Funding Parties"), with the understanding, whether recorded
in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (u) and (b) above, contain any material
misstatement.

(d) The company has not declared or paid any dividend during the year in
contravention of the provisions of section 123 of the Companies Act,2013.

(n
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2. As required by the Companies (Auditor's Report) Order, 2020 (the Order),
issued by the Central Government in terms of Section 143(11) of the Act, the same
is appticable on this Company.

For, ABHISHEK KLIMAR & ASSOCIATES
Chartered Accountants
(Registration Number: 130052W)

ABHISHEK AGRAWAL
Proprietor
Membership Number. : 132305

UD IN: 237323058GXLCA561 5

Date: 05.12.2023
Place: Ahmedabad

I
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ANNEXURE'A'TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 under 'Report on other Legal and Regulatory Requirements'

iection of our reporito the Members of BHAGAT MARKETING PRMTE LIMITED of

even date).

To the best of our information and according to the explanations provided to us by the

Company and the books of account and records exarrrined by us in the normal course of

audit, we state that:

i. In respect of the Company's Property, Plant and Equipment and Intangible Assets:

(a) (A) The Company has maintained proper records showing full particulars, including

quantitative details and situation of Property, Plant and Equipment'

(B) The Company has maintained proper records showing full particulars of intangible

assets.

(c) Based on our examination of the property tax receipts and lease agreement for land on
which building is constructed, registered sale deed / transfer deed / conveyance deed
provided to us, we report that the title in respect of seU-constructed buildings and title
deeds of all other immovable properties, disclosed in the financial statements included
under Property, Plant and Equipment are held in the name of the Company as at the
balance sheet date. According to the information and explanations given to us, no
material discrepancies were noticed on such verification.

(d) The Company has not revalued any of its Property, Plant and Equipment and
intangible asseb during the year.

(e) No proceedings have been initiated during the ye,u o, are pending against the
Company as at september 30,2023 for holding any benami property under the Benami
Traruactions (Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

ii. (a) As explained to us, the inwentories were physically verfied during the year by the
Management at reasonable intervars, except goodi-in-transit. The coverage 

" 
and

proc_edure adopted by the Management is appropriate according to the size and 
"scale 

of
the company. No discrepancies of 10% or more were observed iriany class of inventories,
the same is not applicable to the company.
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(b) Th" Company has a program of physical verification of Property, Plant and
Equipment so to cover all the assets once every three years whicll in our opinion, is

reasonable having regard to the size of the Company and the nature oI its assets.



(b) The Company has been not sanctioned working capital limits in excess in aggregate,

during the year, from banks or financial institutions.

iii. The Company has not made investrrents in, companies, fums, Limited Liability

Partnerships, however company has granted unsecured loans to other parties, during the

year, in respect of which:

(a) The Company has not provided loans or advances in the nature of loans entities

during the year, exceeding the limits as prescribed under section 186 of Companies Act
2013.

(b) In our opinion, there ate no investments made and the tenrrs and conditions of the

grant of loans, during the year are prima facie, not prejudicial to the Company's interest

(c) The company has not granted any loaru during the year.

(d) The loans granted by the Company which has fallen due during the year, has been

ienewed or extended however no fresh loans have been granted to settle the overdues of

existing loans given to the same parties.

(e) The Company has not granted loans or advances in the nature of loans either

iepayable on demand or without specrying uny terms or period of repayment during the

year. The Company has not provided any guarantee or security.

iv. The Company has complied with the provisions of sections 185 and 186 of the

Companies Act, 2013 in respect of loans granted.

v. The Company has not accepted any deposit or amounts which are deemed to be

deposits. Hence, reporting under clause 3(v) of the Order is not applicable.

vi. The maintenance of cost records has not been specified by the Central Govemment

under sub-section (1) of section 148 of the Companies Ac! 2013 for the business activities

carried out by the Company. Hence, reporting under clause (vi) of the Order is not

applicable to the Company.

vii. In respect of statutorY dues:

(a) In our opinion, the Company has generally been regular in depositing undisputed

statutory dues, including Goods and Services tax, Provident Fund, Employees' State

Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value

Added Tax, Cess and other material statutory dues applicable to it with the appropriate

authorities. There were no undisputed amounts payable in respect of Goods and service

tax, Provident Fund, Employees' State lnsurance, Income Tax, Sales Ta& Service Tax,

duty of Custom, duty of Excise, Value Added Tax, Cess and other material statutory dues

irAR &
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to the date of this report.
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in arrears as at September 30, 2023 for a period of more than six months from the date

they became payable.

(b) According to the information and explanations given to us and the records of the

company examined by us, there are no dues of income-tax, sales- tax, service tax, goods

and service tax, duty of customs, duty of excise and value added tax.

viii. There were no transactions relating to previously uruecorded income that have been

surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 196L (43 o11951).

ix. (a) The Company has not defaulted in repayment of loans or other borrowings or in
payment of interest thereon to any lender.

(b) The Company has not been declared willful defaulter by any bank or financial
instifution or government or any govemment authority.

(c) According to the explanatiors provided by the Company and overall examination of
the financial statements of the Company, the term loans were prima facie applied for the

purpose for u/hich they were obtained.

(d) On an overall examination of the financial statements of the Company, funds raised

on short-term basis have, prima facie, not been used during the year for long-term
purposes by the CompanY.

(e) On an overall examination of the financial statements of the Company, the Company

has not taken any funds from any entity or Person on account of or to meet the

obligations of its subsidiaries.

(f) The Company has not raised any loans during the year and hmce reporting on clause

3(ix)(f) of the Order is not applicable.

x. (a) The Company has not raised moneys by way of initial public offer or further public

offer (including debt instruments) during the year and hence reporting under clause

3(x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential alloment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence

reporting under clause 3(x)(b) of the Order is not applicable.

xi. (a) No fraud by the Company and no material fraud on the Company has been noticed

or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014



(c) The Company has not received any whistle-blower complaints during the year.

xii. The Company is not a Nidhi Company and hence reporting r:ndel clause (xii) of the

Order is not applicable.

xiv. (a) In our opinion the company the provision with resPect to intemal audit system

commensurate with the size and the nature of its business are not applicable to the

comPany.

(b) Intemal audit reports for the year under audit, is not applicable to the company.

xv. In our opinion during the year the Company has not entered into any non-cash

transactions with its Directors or Persons connected with its directors' and hence

provisions of section 192 of the Companies Act, 2013 are not applicable to the Company.

xvi. (a) In our opinion, the Company is not required to be registered under section 45-[A

of the Reserve Bank of India Act,7934. Hence, reporting under clause 3(xvi)(a), (b) and (c)

of the Order is not applicable.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance

without activities a valid Certificate of Registration (COR) from the Reserve Bank of lndia

as per the Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi) (b) of the order is

not applicable.

(c) In our opinioru there is no core invesbnent company within the Group (as defined in

th" Cor" Irrvestment Companies (Reserve Bank) Directions, 2016) and accordingly

reporting under clause 3(xvi)(d) of the Order is not applicable.

(d) According to the information and explanations provided to us during the course of

audit, the Gioup does not have any CIC. Accordingly, the requirements of clause

3(xvi)(d) are not applicable.

xvii. The Company has not incurred cash losses during the financial year covered by our

audit and the immediately preceding financial year.

xviii. There has been no resignation of the statutory auditors of the Company during the

year and there are no issues, objections or concems raised by the outgoing auditor.

xix. on the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying the

financial statements and our knowledge of the Board of Directors and Management plans
ptions, nothing has
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xiii. ln our opinion, the Company is in compliance with Section 177 and 188 of the

Companies Act, 2013 with respect to applicable transactions with the related parties and

the details of related party transactions have been disclosed in the standalone financial

statements as required by the applicable accounting standards'

and based on our examination of the evidence supporting



come to our attentiory which causes us to believe that any material uncertainty exists as
on the date of the audit report indicating that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date. We, however, state that this is not an assurance as
to the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due. The same is not
applicable to company.

xx. The Company is not statutorily required to spend amounts towards CorporateSocial
Responsibility (CSR) in pursuance of Section 135. Accordingly, reporting under clause
3(xx)(a) of the Order is not applicable.

xxi). The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
Standalone Financial Statements. Accordingly, no conunent in respect of the said clause
has been included in this report apart from the one that is mentioned in the previous
clauses.

FoT, ABHISHEK KUMAR & ASSOCIATES
Chartered Accountants
Firm Registration No.: 130052W

AGARWAL
Proprietor
Membership Number.: 132305
UD IN: 237323058GXLCA561 5

Date:05.12.2023
Place: Ahmedabad
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We have audited the internal financial controls over financial reporting of BHAGAT
MARKETING PRMTE LIMITED ("the Company") as of September 30, 2023 in
conjunction with our audit of the financial statements of the Company for the year ended

on that date.

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company's management is responsible for establishing and maintaining intemal
financial controls based on the internal control over financial reporting criteria

established by the Company considerinS the essential components o{ intemal control

stated in the Guidance Note on Audit of [rtemal Financial Controls Over Financial

Reporting issued by the Institute of Chartered Accountants of India. These

responsibilities include the design, implementation and maintenance of adequate intemal
financial controls that were operating effectively for ensuring the orderly and efficient

conduct of its business, including adherence to comPany's Policies, the safeguarding of its

assets, the prevention and detection of frauds and errors, the accuracy and completeness

of the accounting records, and the timely preparation of reliable financial information, as

required under the Companies Act 2013.

AUDITORS' RESPONSIBILITY

our responsibility is to express an opinion on the Company's internal financial controls

over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of brternal Financial Controls Over Financial Reporting (the

"Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be

prescribed under section 143(10) of the Companies Act,2013, to the extent applicable to

an audit of intemal financial controls, both applicable to an audit of Intemal Financial

controls and, both issued by the Institute of Chartered Accountants of lndia. Those

standards and the Guidance Note require that we comply with ethical requirements and

plan and pefform the audit to obtain reasonable assurance about whether adequate

intemal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

$o 31
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ANNEXURE - "B"
To the Independent Auditors' Report on Standalone Financial Statements of
BHAGAT MARKETING PRIVATE LIMITED

(Referred to in paragraPh 2 (0 under "Report on Other Legal and Regplatory

Requirements' of out report of even date)

REPORT ON THE INTERNAL FINANCIAL CONTROLS OVER FINANCIAL
REPORTTNG UNDER CLAUSE (I) OF SUB SECTION 3 OF SECTION 143 OF THE
CoMPANIES ACT,2013 ('THE ACT")



our audit involves performing procedures to obtain audit evidence about the adequacy

of the intemal financial controls system over financial reporting and their operating

effectiveness. Our audit of internal financial controls over financial reporting included

obtaining an understanding of intemal financial controls over financial reporting,

assessin[ the risk that a material weakness exists, and testing and evaluating the design

and opeiating effectiveness of intemal control based on the assessed risk. The procedures

selected depend on the auditols judgment, including the assessment of the risks of

material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the Company's intemal financial controls system

over financial reporting.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL
REPORTING

OPINION

ln our opmroru to the best of our information and according to the explanation given to

us, the Company has, in all material resPects, an adequate intemal financial controls

system over financial rePorting and such intemal financial controls over financial

A company,s internal financial control over financial reporting is a process designed to

provide reasonable assurance regarding the reliability of financial reporting and the

preparation of financial statements for extemal Pulposes in accordance with generally

accepted accounting principles. A company's intemal financial control ovel financial

,"poitir,g includes those policies and procedures that (1) pertain to the nraintenance of

records that, is reasonable, detailed, accurately and fairly reflect the transactions and

dispositions of the assets of the company; (2) provide reasonable assurance that

hansactions are recorded as necessary to permit preparation of financial statements in

accordance with generally accepted accounting principles, and that receipts and

expenditures of the company are being made only in accordance with authorizations of

minagement and dfuectors of the company; and (3) provide reasonable assurance

regarAing prevention or timely detection of unauthorized acquisition, use, or disPosition

of the company,s assets that could have a material effect on the financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER

FINANCIAL REPORTING

Because of the inherent limitations of intemal financial controls over financial reportin&

including the possibility of collusion or improper management override of controls,

material misstatements due to error or fraud lluly occur and not detected. Also,

projections of any evaluation of the intemal financial controls over financial rePorting to

iuture periods are subject to the risk that the intemal financial control over financial

reporting may kcome inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedules may deteriorate'

reporting were operating effectively as at September 30,

fD Acc
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the intemal



control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

FoT, ABHISHEK KUMAR & ASSOCIATES
Chartered Accountants
(Registration Number: 130052W)

ABHISHEK AGRAWAL
Proprietor
Membership Number.: 132305

UDIN:- 237323058GXLCA5 51 5

DATE: - 05.72.2023
PLACE: - Ahmedabad
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BHAGAT MARKETING PRIVATE LIMITED

CIN: U51 909GJ1 994PTC021589
Balance sheet as at 31.03.2023

(Rs ln Lakhs)

Particulars
Note No. As at 30 September

2023
As at 31 ltarch

2023

9.74

76.34

9.74

22.86
86.08 32.61

52.36
0.00

61.?2

0.01

52.36 61.?2

434.02

906.45

109.40

0.00

0.00
1,211.75

434.64

0.00

1,449.87 1,646.39

1,588.31 1,740.21

29.48

0.10
1.92

32.43

0.10
65.60

31.51 98.12

434.52

1,094.89
27.15
0.05
0. 19

359.03
1,147.78

11.35
0.05

123.88

il.

t.

4

1

z

2

3

Share application money pending allotment

Non-current liabilities
(a) Long-term borrowings
(b) Deferred tax tiabitities (Net)

Current liabilities
(a) Short-term borrowings
(b) Trade payabtes

(A) totat outstanding dues of micro enterprise and smatl

enterprise; and
(B) totat outstanding dues of creditors other than micro

enterprise and smatl enterprise
(c) Other current tiabitities
(d) Short-term provisions

Non-current assets
(a) Property, Plant and Equipment and lntangibte assets

(i) Property, Ptant and Equipment
(ii) lntangible Assets

(iii) Capitat work-in-progress
(b) Non-currentinvestments
(C) Long-term loans and advances

Current assets
(a) lnventories
(b) Trade receivables
(c) Cash and cash equivalents
(d) Short-term loans and advances
(e) Other Current Assets

TOTAL

EQUITY AND LIABILITIES

ASSETS

Shareholders' funds
(a) Share capital
(b) Reserves and surplus

,|

2

4
5

8

9

3

6

7

10

11

12

13

14
't,556.80 1,647.08

TOTAL 1,588.31 1,740.21

Significant Accounting Policies
Notes forming part of accounts "21"

For and of the Board

trt

ilr 0881086S

per our report even

ABHISHEK AGARWAL

Proprietor

No. 132305

N: 231323058GXLCA5515

:05.12.2O23

NIPUN A BHAGAT

DIRECTOR

DIN: 00063{95

5b/
BHAIi-MIK D BHAGAT

DIRECTOR

For, Abhishek Kumar & Associates
Chartered Accountants
FRN: 130052W

Place : Ahmedabad

1



BHAGAT MARKETING PRIVATE LIMITED
CIN: U5 1 909GJ199 4PTC021 589

Profit and loss statement for the year ended on 31.03.2023
(Rs ln Lakhs)

Particulars
Note As at 30 September

2023
As at 31 itarch

2023

1,728.24 3,681 .16

1,728.24 3,681.16

-93.20

23.15

7.73

6.45
48.33

3,659.66

-75.49

9.49
12.36

2.94
18.87

1,691.59

1,659.76 3,652.12

68.48 29.04

68.48 29.04

17.24

68.48 29.M

7.31
-0.95

51.25 22.68

51.25 22.68

Expenses:

Purchases of Stock-in-Trade

Changes in inventories of finished goods work-in-progress
and Stock-in-Trade

Employee benefits expense
Finance costs
Depreciation and amortization expense
Other expenses

Profit before exceptional and extraordinary items and

Profit before extraordinary items and tax (V - Vl)

Profit (Loss) for the period from continuing operations

Profit/(toss) from discontinuing operations

expense of discontinuing operations

Profit/(loss) from Discontinuing operations (after tax)

Profit (Loss) for the period (Xl + XIV)

xl

xil

xilt

xtv

XV

XVI Earnings per equity share:

Revenue from operations
Other income

ilt. Total Revenue (l + ll)

tv.

V.

VI ExceptionaI items

vll.

vilt Extraordinary ltems

tx. Profit before tax (Vll- Vlll)

Total expenses

expense:

(1) Basic & Dituted

(1 ) Current tax
(2) Deferred tax

't5

16

17

18

19

7
20

52.615 23.284

Significant Accounting Poticies

Notes forming part of accounts "21"

ABHISHEK AGARWAL

No. 132305

per our report even

BHAGAT

FRN: 130052W

For, Abhishek Kumar & Associates
Accountants

;^koftheBoard
DIRECTOR

DIN:00065,495

Date :05.,12.202g

Place: Ahmedabad
DIRECTOR

DIN: 08810868

t.

il.



(Rs ln Lakh
NOTE I

NOTE 1 A

The number of shares

NOTE I B

The details of Shareholders holding more than 5% Shares:

NOTE I C

The details of Promoters holding more than 5% Shares:

NOTE 2

NOTE 3

is set

As at 30 September
2023

As at 31 ilarch 2023

RS Rs

Share Capltal

10.00

9.74

10.00

9.74

lssued. Subrcribed & Pald Up

97400 Equity Shares of Ps.10 each
(P.Y.97400 Equity Shares of ' 

1 0' each)

Authorised

'100000 Equity Shares of Rs.10 each
(P.Y.100000 Equity Shares of '10' each)

9.749.74Total

Particulars
Equlty shares Equtty Shares

Numbers Rs

97,400 974,000

Shares lssued during the year

@ear
97,400 974,000

SR NO Name of Shareholder
As at 30 September 2023 As at 31 ,{arch 2023

Changes
No. of Shares held % of Holdlng

No. of Sheres

held
% of Holding

1 Dipak Bhagat 0 n

Nipun Bhagat 0 0

J Sai Swami Metats & Attoys Limited 97,400 100 97,400 100

TOTAL 97,400 100 9t,4OO 100

SR NO Name of Promoter
As at 30 September 2023 As at 31 lrtarch 2023

No. of Shares held % of Holdirn No. of Shares % of Holdlng

1 Dipak Bhagat 0 0

2 n=rpu-; Bhagat U 0

3 Sai Swami Metats & Attoys Limited 97,400 100 97,400 100

TOTAL 91,400 100 97,400 100

Reserves & Surplus

fu !t 30 Septembcr
2021

As at 31 lrlarch 2023

Rs Rs

a. Surplus
opening batance
(+) Net Profit/(Net Loss) For the current year

(-) Transfer from Reserves

(-) Proposed Dividends

(+) Transfer to Reserves

Ctosing Balance

2?..86

51.25

2.23

0.18
22.68

0.00

76.34 72.86

Total 76.34 22.86

As at 30 September
2023'

As at 31 lAarch 2023

RS R5

Long-tbrm borrowlngs

unsecured loans

Loan From Banks & NBFC 143.31 95.76

Less:

Current maturity during the year .90.95 -34.54

Total 52.36 61.22

&

,ur

a

fo

a

SEares outstanains at the 6eqinnine of the vear

Charges



Short Term BorroMng
As at 30 September

20:21

As at 31 }larch 2023

Rs Rs

Unsecured loans

Loan From Retated Party 434.02

Total 434.02

NOTE 4

NOTE 5

Note 5.1: The disctosure under Micro, smatt and medium Enterprise Development Act, 2006 in respect of the amounts payabte to such enterprises as at 31st i,tarch,

2023 has been made in the financiat statements based on information received and on the basis of such information the amount due to sma[[ and medium

enterprises is Nit as on 31st March, 2023. No interest is paid or payabte to such enterpises due to disputes. Auditors have retied on the same.

Trade Payables schedule: As at 30 2023

Trade Payables ageing schedule: As at 31st rr^arch,2023

NOTE 6

NOTE 8

9

r\-
co

ila

Trade Payables
As at 3o.September

2023
tu rt 31 litarch 2023

RS Rs

(a)totat outstanding dues of micro enterprises and smatt enterprises; and

(b)totat outstanding dues of creditors other thanmicro enterprises and smatl enterprises 906.45 1,211.75

Tot!l 906.45 1 ,211.75

Outstanding for following perlods from
Particulars

Less than 1 year 1-2 yeaB 2-3 years More than 3 years Total
(i) MSME

905.45 906(ii) Others

(iii) Disputed dues- MSME

(iv) Disputed dues - Others

Particulars
Outstanding for following periods from

Less than 1 year 1-Z years Z-J years More than 3 years Total
(i)MSME

(ii) Others 1,11-t.1, 't ,t't I
(iii) Disputed dues- MSME

(iv) Disputed dues - Others

Other current Llabllltles
As at 30 September

2023
As at 31 March 2023

Rs Rs

Tcs payabtes 0.17 0.26
GST Paybates 1.04
Provision for Tax t7.24 7.31
Advance from Customers 392.52
Current maturity of Term Loan 90.95 34.54

Total 109.40 434.64

Non-current lnvestments As at 30 September
2023

As at 31 March 2023

RS Rs
Ahmedabad Mercentite Bank Share 0.10 0.10

Total 0.10 o.10

As at 30 September
2021

tu at 31 March 2023

Rs RS
Loan to retated party 1.92 65.60

Totat 1,92 65.60

&

Long-term loans and advances



NOTE 10

lnventories
As at 30 September As at 31 March 2023

RS

a. Raw Materiats and components

Sub total

b. Work'in-progress

Sub totol

c. Finished goods

sub totol

434.52 359.03

434.52 359.03

Grand Total 414.52 359.03

NOTE 1 1

Trade Receivables
As at 30 September

2023
As at 31 ,rtarch 2023

Rs RS

for Less than six months

Secured, considered

Unsecured, considered 802.29 1,054.57

Doubtful

for more than six months

Unsecured, 297.60 93.21

Doubtfut
Total 1,094,89 1 ,147.78

Trade Reclevable schedule: As at 30 SEPTE 
^8ER,2023

Particulars Less than I year 1-Z yeats 2-3 years l ore than 3 years Total

(i) MSME

(ii) Others 1 ,094.U9

(iD Disputed dues- MSME

iv) Disputed dues - Others

Trade Recievabte ageing schedule: As at 31st Alarch,2023

Particulars LesS tnan I year t-a years l-5 yea(s rnore fnan 5 yearrs

OTSME
(ii) Others 1,147.78 1,147.7E

liiiffiputed dues- MSME

ffiiiputEdZues - Others

12

Cash and Cash Equlvalent
A5 at 30 September

2023
As at 31 March 2023

RS RS

Cash on hand ?6.73 6.77

8alance in Bank 0.92 4.58

Totat 27.15 11.35

NOTE 1 3

Short Term Loans and Advances
As at 30 September

2023
Ar at 3l itarch 2023

RS RS

0.05 0.05

0.05

NOTE 14

Other Current Asset
As at 30 September

202r
As at 31 March 2023

R5
3,47

0.19 2.7L

TD5 2.37

Creditors 115.32

Total 0.19 1 2l.EE

&

a
a

ED A
.ooi

Rs

secured. considered qood

I ,Uv4,dv

I Otal

Total U.U)

Rs

GST Receivabte

TCS Receivabte
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Net BlockGross Block

As at 31

March 2023

As at 30

September
2023

As at 30
September

2023

Depreciation
charge for
the year

Adjustment
due to

revaluations

As at 3O

September
2023

As at 31

March 2023

Acquired
through business

combinations

Revaluations/
(lmpairments)

As at 31

March 2023
Additions/
(Disposals)

40.17

o.24
o.64
5.65

39.1 3

0.23
0.59

3.80

le Assets

Conditioner

Car
32.4346.7043. 2.76.1Total 76.18

OnFixed Assets

10.45

0.09

0.47

't8.47

I 1.s0
0.10
0.52

20.3'l

50.63
0.33
1 .11

24.12

50.63

0.33
1.1'l

24.12



As at 30 September
2023

Rs-- fi?3,i
1,728.24 J

Rs

Purchases 1 ,691.59 3,659.66

't ,691.59 3,659.66

RS

As at 30 September
zo23

2023

Opening Stock 359.03 265.83

Less : C[osing Stock 434.57 359.03

(75.491

NOTE 18

Employee Benefit Expenses As' As at 31 March 2023

RS

Diretor Remuneration 4.80
Satary Expenses 9.49 1 8.35
Staff Wetfare Expense

Total 9-49 21.1 5

NOTE 20

As at 31 March 2023

Bank Charqes 0.02 0.26
Processing Fees 1.06 1.05

Bank lnterest 11.27 6.42

2023
As at 30

Rs

Audit Fees 0.31
Advertiesment & Business Devetopment 5.83 3.03
Conveyance Charges 1.22 t.92
Etectricity ExDense 0.26 1,34
Factory ExDense 1.99 8.35
Friesht Charees 6.37 79.74
lnsurance Expense

Kasar & Discount Expense 0.68 2.80
Office Expense 7.24 3.39
Printing and Stationery ExDense 0.63 2.75
Professional fees ExD. 7.25
ROC Charges 0.28
Packinq ExDenses 0.31

0.13Petrot Expenses

Transport Expenses 0.22

Travettine ExDense 2.16
TU.U/ 48.33

As at 30 September
2023

--Rs-

tu at 31 March 2023

llPavmenttoAuditor As

2la. Auditor, 31,000

3Jb. for taxation matters,

4lc. for company law matters,

5ld. for management seruices,

6le. for stock audit charges ..*.ffi'P-:
7lf. for other seruices, ..i/"-d'H cx..

\*4\..8 lg. for reimbursement of expenses; -.7-cr\r/ \\o' 'c",
Jr,00r,

As at 31 March 2023Revenue From Operation

RS
Sates I,68',t .',I6

Total

As at 30 September
7n)1

As at 3, March,2023

Rs

Total

Changes in inventories of finished goods work-in-progress and Stock-in-Trade

Rs

Total tvJ.

7r))7
Rs

As at 30 September
7r]74

Finance Cost

RS RS

As at 31 March 2023

RS

Other Expense

SR No Audit fees

RS



BHAGAT T ARKETING PRIVATE Llli{ITED

CASH FLOW STATEMENT FOR THE YEAR ENDED SEPTEMBER 30, 2023
CIN: U51 909GJl 994PTC021 589

(Rs ln Lakhs)

2023-24 2022-23
A CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before extraordinary items and tax
Adjustmenls for:

Depreciation
Finance Cost
Provision For Taxation
Transfer to reserves
Transfer from reserves
Preliminary exp writlen off
Provision For Deffered Tax
lnteresUDividend lncome

Operating Profit before working capital changes
Adiustments for : ( increase ) / decrease in operating assets

lnventories
Trade Receivable
Short Term loans & Advances
Long Term Loans & Advances
Other Current Assets
Adjustments for : increase / in operatinq liabilities

Trade payables

OtherCunent Liabilities
Short Term Provisions

Cash generated from operalions
Direct taxes paid

Cash flow before EXraordinary ltems
Extraordinary ltems

NET CASH FROM OPERATING ACTIVITIES :

CASH FLOW FROM INVESTING ACT]VITIES :

Purchase of Fixed Assets
Purchase of lnvestments
Sale of Fixed Assets
Sale / Written off of lnvestments
lnteresUDividend Received
Net Cash used in investing activities

CASH FLOW FROM FINANCING ACTIVITIES :

Proceeds ofLong Term Bonowings (net)

Proceeds of ShortTerm Borrowings (net)

Proc€eds from lssue of Shares

Dividend Paid

Dividend Tax Paid

Finance Cost
Net Cash used in financial activities

Net increase in cash and cash equivalents(A+B+C)
Cash and Cashequivalents at the beginning ofthe year

CashandCashequivalents at the end ofthe year

c

2.94
12.36

2.23

(0.01)

68.48

17.53

6.45
7.73

(7.31)
0.00

6.87
86.01

(7s.49)
52.89

63.67
123.69

(305.30)
(32s.241

(s3.20)

1427.-77l

434.64

(37s.77)
(17.241

{35.25)

(397.01 (35.25)

(24.421

{.24.421

(8.8s)

434.02

(12.36)

61.22
(6.57)

0.731
412.8',1 46.92

15.80
11.35

(12.7s)
24.10

27.15 11.35

Notes forming part of accounts 21

(The Schedules referred to above and Notes to account form an integral part of Balance Sheet)

As per our Report of Even Date

For and on behalf of the Board

FOR, ABHISHEK KUMAR & ASSOCIATES

CHARTERED ACCOUNTANTS

Firm Reg. No.: 130052W
&

U'

NIPUN ANANTIAL BHAGAT

DIN:00055495

DIRECTOR

CA ABHISHEK AGARWAL

PROPRIETOR

Membership No. : 132305

UDIN: 23132305BGXLCAS615

PTACE: AHMEDABAD

Date:05.12.2023

DIRECTOR

DIN:08810868

a a

29.04

35.91

(65.60)
(116.88)

(3s7.01) (35.2s)

B

M.



SCHEDULES ANNEXED TO AND FORMING PART OF
ACCOUNTS AS ON 30.09.2023

SCHEDULE 21 NOTES ON ACCOUNTS

AI SIGNIFICANTACCOUNTINGPOLICIES:

1. BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements are prepared on accrual basis under historical cost

convention as a going concem. The financial statements are prepared in Indian

ruPees.

These financial statements have been prepared to comply with Generally

Accepted Accounting Principles in India including the mandatory Accounting

standards issued by the Institute of Chartered Accountants of India and the

provisions oI the Companies Act, 2013.

Accounting policies have been consistently applied except where newly-issued

accounting standards is initially adopted or a revision to an existing accounting

standard requires a change in the accounting policy hitherto in use'

2. USES OF ESTIMATES

3. FIXEDASSETS

4&Rll

DABAD

.13

\\0
13

s
A

fD

The preparation of financial statements in conlormity with Accounting standalds

issued by the Institute of Chartered Accountants of India requires judgments,

estimates and assumptions to be made that affect the reported amount of assets

and liabilities, disclosure of contingent liabilities on the date of the financial

statements and the reported amount of revenues and expenses during the

reporting period. Difference between the actual results and estimates are

recognized in the period in which the results are known/ materialized'

Tangible Assets

fan[iUte Assets are stated at cost net of recoverable taxes, trade discounts and

rebates and include amounts added on revaluatio0 less accumulated depreciation

and impairment loss, if any. The cost of Tangible Assets comprises its purchase

price, borrowing cost and any cost directly attributable to bringing the asset to its



working condition for its intended use, net charges on foreign exchange contracts
and adjustrnents arising from exchange rate variations attributable to the assets.

Subsequent expenditures related to an item of Tangible Asset are added to its book
value only if they increase the future benefits from the existing asset beyond its
previously assessed standard of performance.

Intangible Assets

Intangible Assets are stated at cost of acquisition net of recoverable taxes less

accumulated amortization /depletion and impairment loss, if any. The cost

comprises purchase price, borrowing costs, and any cost directly athibutable to
bringing the asset to its working condition for the intended use and net charges on
foreigp exchange contracts and adjustrnents arising from exchange rate variations

athibutable to the intangible assets. However, the company is not having any assets

for the financial year 2A23-24.

4. DEPRECIATION, AMORTISATION AND DEPLETION

Assets are held by company during the year and depreciation is charged using
WDV method.

5. TAXATION

Tax expense comprises of current tax and deferred tax. Current tax is measured at
the amount expected to be paid to the tax authorities, using the applicable tax

rates. Deferred income tax reflects the current period timing differences between

taxable income and accounting income for the period and reversal of ti-irg
differences of earlier yearsf period. Deferred tax assets are recognized only to the

extent that there is a reasonable certainty that sufficient future income will be

available except that deferred tax assets, in case there are unabsorbed

depreciation or losses, are recognized if there is virtual certainty that sufficient
future taxable income will be available to realize the same.

Deferred tax assets and tiabilities are measured using the tax rates and tax law that
have been enacted or substantively enacted by the Balance Sheet date.

Current tax is determined as the amount of tax payable to the taxation authorities
in respect of taxable income for the period.

^
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6. EMPLOYEEBENEFITS

In the opinion of the management the provision for retirement benefits are not

applicable at present and hence no provision is made in the accounts of the

comPany.

REVENUE RECOGNITION

Revenue is recognized only when risks and rewards incidental to ownership are

transferred to the customer, it can be reliably measured and it is reasonable to

expect ultimate collection. Revenue from operations includes sale of goods'

,"*i..r, service tax, excise duty and sales during trial run period, adjusted for

discounts (net), and gain/loss on corresPonding hedge contracts Dividend

income is recognized when the right to receive payment is established'

8 PRELIMINARYEXPENSES

No preliminary expenses have occurred for the said financial year'

9 PROVISIONS, CONTIGENT LIABILITIES AND CONTIGENT ASSETS

Provision is recognized in the accounts when there is a present obligation as a

result of past event(s) and it is probable that an outflow of resources will be

required to settle the obligation and a reliable estimate can be made. Provisioru

are not discounted to their present value and are determined based on the best

estimate required to settle the obligation at the reporting date' These estimates are

reviewed at each reporting date and adjusted to reflect the current best estimates'

Contingent liabilities are disclosed unless the possibility of outflow of resources is

remote.

contingent assets are neither recognized nor disclosed in the financial statements.

10 IMPAIRMENT

An asset is keated as impaired when the carrying cost of asset exceeds its

recoverable value. An impairment loss is charged to the Profit and Loss Statement

in the year in which an asset is identified as impaired. The impairment loss

recognized in prior accounting period is reversed if there has been a change in the

t{rAR 6

o. 13?

AHM
$: \:

lr
t:

estimate of recoverable amount.



BI NOTESONACCOUNTS:

1) Previous year's figures have been reworked, regrouped, rearranged and

reclassif ied wherever necessary.

2J Paisas are rounded up to nearest ruPees.

3) A1l sundry debit and credit balances standing as debtors, creditors and other

balances are subject to confirmation from the concerned parties & hence,

subject to adjustments if any, arising out of reconciliation.

4) In the opinion of the Board of Directors, Current Assets, Loans & Advances

have a value on realization in the ordinary course of business equal to the

amount at which they are stated in the balance sheet.

5) Wherever, external evidence in the form of cash memos / bills / supporting
documents is available, the vouchers have been prepared and authorized by
the company.

6) The amount overdue and outstanding at the close of the year payable to Small-

Scale and Ancillary industries as defined by the Interest on Delayed Payments

to Small Scale and Ancillary Industrial Undertakings Act, 7993, is Nil as

certified by the management.

z) Expenditure incurred on employees in receipt of remuneration of not less than

Rs.1,02,00,000/- (Rupees Twenty-Four lacs only) per annum or Rs.8,50,000/-

(Rupees Two lacs only) per month, iI employed tfuoughout the year or a Paft
of the year:

Employed tfuoughout Employed for a part
year of the year

2023-24

Salaries & Wages NIL

No. of Employees NIL

8) Payment to Auditors

Audit Fees

2023-24 2022-23

2022-23

NIL

NIL

2023-24 2022-23

NIL NIL

NIL NIL

ll\ 4,

C,OtD

AR&

AC

NIL 0.31 lacs



9) Managerial Remuneration

10) Earning Per Share:

Netprofitfor the period attributable to equity

No. Of Equity Shares as at 30-09-2023

Comprising of. (Nos.)

Weighted average number of equity Shares

Oubtanding(Nos.)
Basic & Diluted earnings Per share

(Face Value of Rs. 10 each)

1. BHAUMIK BHAGAT
2. DHRWISH METAL LLP
3. MANDAVIYA METALS & ENGINEER CO

2022-23

4.801acs

(Rs. In lakhs)

2023F24 2022-23

51,.25 22.68

97,400 97,400

97,400 97,400

52.62 23.28

DIRECTOR'S RELATTVE
SISTER CONCERN
PROPRIETORSHIP FIRM OF

DIRECTOR'S RELATIVE

2023-24

NIL

11) Impairment of Assets

There have been no cases of impairment of assets reported during the year

12) Related Party Disclosure (Accounting Standard 18)

As per AS 18 Related Party Disclosure notified by the Rules, there are related

party transactions during the year.

ANNEXURE I

Particulars of Related PartY

A. Name of related parties and description of relationship



Transactions with Related Parties

For, Abhishek Kumar &
Associates
CharteredAccountant
FRN:130052W

(Amount in INR Lakhs unless stated otherwise)

For and on behalf of the Board

Proprietor
M.No.132305
Date:05.12.2023
Place:Ahmedabad

NIPUN A
BHAGAT
Director
DIN:

BHAUMIK D
BHAGAT
Director
DIN:08810868

Key management
personnel & their
relatives

Assets- Loans Given

Loans given during the year:

BHAUMIK BHAGAT NIL

DHRUVISH METAL LLP 1..e2/ --

Liabilities- Loans Taken

Loans Taken during the year:

MANDAVIYA METAIS & ENGINEER CO 434.02/-

Sr. No. Particulars

I.

u.

00055495

tilr ry


